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The auction to be held by China Guardian (Hong Kong) Auctions
Co., Ltd. (hereinafter referred to as the “Company”) will be
conducted in accordance with the Conditions of Sale, Important
Notice, Important Notice about Bidding Registration, and the
Important Notice about Payment contained in this Catalogue as
well as the Conditions of Business for Sellers which are available
from the Company, and Bidders wishing to participate in the
auction must carefully read and comply therewith. Such Conditions
and rules may be revised by way of an announcement or verbal
notification.

Condition of the Auction Properties

The Bidder should view the Auction Properties at the pre-auction
exhibition, and will be legally liable for his or her bidding. For more
information on the Auction Properties, please consult our business
staff. The absence of a description of the condition of an Auction
Property in the Catalogue does not mean that the Auction Property
is free of flaws or defects (please refer to Article 5 of the Conditions
of Sale contained in this Catalogue).

Restricted materials

Auction Properties marked with a symbol were identified as
containing restricted materials at the time of compiling the
Catalogue, and the relevant materials may be subject to import
and export restrictions. The relevant information is provided for the
convenience of Bidders, and the absence of such a symbol on an
Auction Property does not ensure that it is not subject to import
and export restrictions. For items made of or containing botanical
or animal materials (coral, crocodile, ivory, whale bone, tortoise
shell, rhinoceros horn and Brazilian Rosewood, etc.), regardless
of their year or value, may require application for permits or
certificates before exportation outside Hong Kong, and application
for other permits or certificates may be required when importing
into countries outside Hong Kong. Please note that the securing
of an export permit or certificate does not ensure that an import
permit or certificate can be secured in another country, and vice
versa. For example, importing ivory of less than 100 years is illegal
in the USA. The Bidder should enquire about the regulations for the
import of wild flora and fauna to the relevant government before
participating in an auction. Buyers are responsible for obtaining
any export or import permits/certificates and any other documents
required (please refer to Article 30 of the Conditions of Sale
contained in this Catalogue).

Electrical appliances and mechanical goods

All electrical appliances and mechanical goods are sold as is,
and should not be assumed to be in working order. Before use,
electrical appliances must be inspected and approved by a
qualified electrical technician.

Language

The Chinese versions of the Company’s Conditions of Sale,
Conditions of Business for Sellers, and all other documents such
as the terms, conditions, notices, forms, etc. contained in the
Catalogue, announced by the Auctioneer or provided in the auction
venue, as well as of the descriptions of the Auction Properties
in this Catalogue shall prevail, and the English versions are for
reference only.

Copyright

The copyrights in this Catalogue vest in the Company. Without the
written permission of the Company, no part of this Catalogue may
be reproduced or otherwise used in any manner.




ﬁ% nn; /z ~%[I

IMPORTANT NOTICE ABOUT BIDDING REGISTRATION
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1. When you register to bid, you must fill in a Bidder Registration
Form, provide the relevant identity document, and pay a
deposit in order to carry out the registration formalities.

II. Documents that must be provided at the time of bidding
registration:

(1) Individuals: identity document with photo issued by the
government (such as a resident identity card or passport)
and proof of current address (if the current address is not
shown on the identity document), e.g. utility bill or bank
statement.

(2) Corporate clients: a certificate of incorporation and proof of
shareholding.

(8) Agent: identity document of the agent, identity document of
the Bidder represented by the agent, and the original of the
letter of authorization issued by the Bidder. Please note that
China Guardian (Hong Kong) Auctions Co., Ltd. does not
accept payment from third parties, and this also applies to
agents. If you bid on the behalf of another, China Guardian
(Hong Kong) Auctions Co., Ltd. will only accept payment
from the principal.

(4) New clients and clients who have yet to successfully bid
on an Auction Property under the auspices of the China
Guardian Auctions Co., Ltd. group must provide a proof of
creditworthiness issued by a bank. We would recommend
that new clients who are to bid for the first time register at
least 24 hours before the auction so as to allow sufficient
time for processing of the registration materials.

Ill. The deposit for this auction is HKD500,000. If this is the first

time you will be bidding, and you have not been recommended
by a registered client, the deposit is HKD1,000,000. (China
Guardian Auctions Co., Ltd. implemented the “Guardian
Registered Client Programme” on May 1st, 2012. This
programme will similarly apply to the 2013 Autumn Auction
of China Guardian (Hong Kong) Auctions Co., Ltd. We would
respectfully ask that you take note of the relevant contents
thereof).

IV. All deposits must be paid in HK dollars by electronic transfer

or credit card/UnionPay Card (you must yourself use the credit
card/UnionPay Card issued in your name).

If you fail to successfully bid on any Auction Property, China
Guardian (Hong Kong) Auctions Co., Ltd. will arrange to
refund your deposit (without interest) within 14 working days
after conclusion of the auction. China Guardian (Hong Kong)
Auctions Co., Ltd. may use the deposit to offset any amounts
that you may have outstanding with the China Guardian
Auctions Co., Ltd. group. Any losses or charges relating to
conversion of the refund will be borne by you.

V. The Company has the right to require the Bidder to provide

proof of his or her financial standing, security, proof of bank
deposit and/or other collateral that the Company may, at
its absolute discretion, require the Bidder to provide for
the Auction Property that he or she intends to bid for. The
Company reserves the right to check the source of the
Bidder’s funds.
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equivalent to 15% of the Hammer Price. The Buyer shall pay
the purchase price to the Company in full and collect the
Auction Property within 7 days from the Sale Date.

. Where an Auction Property has not been collected, the Buyer

must pay a Storage Fee at the rate of HKD80O per lot per
month starting from the 31st day following the Sale Date. For
any period of storage of less than one month, the Storage Fee
for a whole month must nevertheless be paid. The Storage Fee
does not include other additional charges, such as insurance
and freight, which shall be charged separately.

. The Company accepts the following payment methods:

Electronic transfer: the preferred method of payment is
electronic transfer, with the payment transferred directly into
the Company'’s bank account.

HKD and USD accounts:

Bank: The Hongkong & Shanghai Banking Corporation Ltd.
Des Voeux Road Central, Hong Kong

Account Name: China Guardian (Hong Kong) Auctions Co.,
Ltd.

Account No: 004 -652-050303-838

SWIFT code: HSBC HKHHHKH

Please submit the remittance instruction together with your
name and paddle number or invoice number to the bank.

Credit Card/UnionPay Card: if the Buyer opts to pay the
purchase price by credit card or UnionPay Card, he or she
shall be required to bear the bank service charges in an
amount equivalent to a certain percentage of the payment in
accordance with the bank’s regulations, and the Buyer must
carry out the payment by presenting himself or herself in
person at the Company with the card. The Company accepts
payments by credit card up to a maximum of HKD1,000,000
per auction sale, subject to the relevant terms and conditions.

Cheque: the Company accepts personal and company
cheques, but please keep in mind that the Auction Property
may be collected only after such a cheque has been cleared.
The Company does not accept payment by traveller’s cheque.

Cash: if payment is made in cash or by bank draft, the
Auction Property may be collected immediately. However, the
Company does not accept sums exceeding HKD80,000 (or an
equivalent amount in foreign currency) paid in cash either in a
single or multiple installments.

. All payments shall be made in Hong Kong Dollars. If the Buyer

makes payment in a currency other than the Hong Kong Dollar,
the conversion shall be made at the rate agreed between the
Buyer and the Company or at the exchange rate between
the Hong Kong Dollar and the currency in question posted
by The Hongkong & Shanghai Banking Corporation Ltd. on
the working day preceding the date of payment by the Buyer,
and the exchange rate indicated on the document issued
by the Company will prevail. All of the bank service charges,
commissions and other charges incurred by the Company in
converting the currency paid by the Buyer into Hong Kong
dollars shall be borne by the Buyer.

V. The Company will send an invoice for the sold Auction Property

in the name and to the address indicated on the Bidder
Registration Form, and the registered name and address may
not be transferred.

VI. The Company does not accept payment from any third party

other than the Buyer. This provision applies to agents as well.
If an agent bids on the behalf of another, we will only accept
payment from the principal. In addition to accepting payment
from the Buyer, the Company reserves the right to refuse
payment from other sources.




e

!

~
. N\
::_:_,ﬂf\..._

~
o,
&5




201454 H9H  EHI=  _E411:00
FE Sh451 — 6120
FHEWHE SN E

Important Watches, Jewellery & Jadeite

Wednesday, April 9, 2014 11:00 am.
Lot 451 to 612
JW Marriott Hotel Hong Kong
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OVERSEAS BUYERS IMPORTANT NOTICE

Please be advised that leather straps made of materials derived from endangered or otherwise protected species (i.e. alligator and crocodile) are not sold with the watches
and are for display purpose only. We reserve the right to remove these straps prior to shipping.

Furthermore, in reference to leather straps, we do not guarantee the material of manufacture. Please be advised that the buyer will be responsible for complying with any
applicable export and import matters, particularly in relation to endangered species and the United States Department of Fish and Wildlife Services.

IMPORTANT NOTICE REGARDING IMPORTATION INTO THE UNITED STATES OF ROLEX WATCHES
China Guardian cannot arrange for the delivery of Rolex watches to the United States because U.S. laws restrict the import of Rolex watches. The buyer or a designated
agent may collect the property in the country of sale.
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HKD: 15,000-30,000 (&% < {H)

USD: 1,940-3,870

GIRARD PERREGAUX

A GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS AND

DATE DISPLAY
Ref. 4799.51, circa 2000

&% 2. JI=AHEVacheron Constantinfig gk

I BE: FEILEZMT, 18kEE, BHEHE. WNAEFE,
REEAKRT, FR18kE ¢k, 410956F %

0 % EESIEX

HKD: 30,000-50,000

USD: 3,870-6,450

VACHERON CONSTANTIN

A CLASSIC GOLD MANUALLY-WOUND WRISTWATCH
No. 594628, circa 1995

#® X BEORETEHarry Winstonfiisk,  ElSRAvenue

I gE: FELZWT 18kas . IBE, BEESE. REEE
AR, BFR18KEE R, 4200554

O f&: RFHHF25x43=2K

HKD: 80,000-100,000

USD: 10,300-12,900

M REEE

HARRY WINSTON

A WHITE GOLD RECTANGULAR MANUALLY-WOUND WRISTWATCH

WITH SUB-SECONDS
Model Avenue, Ref. 330/UMV, No. 544, circa 2005

4515EHAAAERE#EA (451 NO RESERVE PRICE )



HARRY WINSTON
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B, HREEEKRE, D, BRREE, RESARY, R
AT RN, 2013F 8
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HKD: 27,000-32,000

USD: 3,480-4,130

Mt RERSEES

JEANRICHARD

A FINE LADY’S STAINLESS STEEL DIAMOND-SET AUTOMATIC
WRISTWATCH WITH DATE AND MOTHER-OF-PEARL DIAL
Model Bressel Lady Juliette, Ref. 1665, No. 293, manufactured in 2013

. 4 JeanRichard B Eifigsk, HUSETV Screen

: Cal. JR26 5 B Lazity, 18k& €, K=, B@kE,
BAEREFE BRERBEART, ERISKESERN, 4
20084 #L

[} 8 HE32=K

HKD: 23,000-28,000

USD: 2,970-3,610

B REEEREE

JEANRICHARD

A GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS
Model TV Screen, Ref. 26013/38022, No. 20, circa 2008
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I g Cal JR2653) bz, A, dmimadkE, K=

REAHEE, RERART, REAFEEITSiEn, 2013
FH

A & SEs2EX

HKD: 15,000-20,000

USD: 1,940-2,580

M RESFELEER

JEANRICHARD

AFINE LADY’S STAINLESS STEEL DIAMOND-SET AUTOMATIC

WRISTWATCH WITH SWEEP SECONDS AND MOTHER-OF-PEARL DIAL
Model Milady Fire, Ref. 26013, No. 2780, manufactured in 2013

. 4 bJeanRichard B sk, #USEMilady Earth

: Cal. JRQGE@JL%E%@S TR, HEAEE, K=
&, BRETHRE, REMABET REAHHETEEN,
2013F &
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HKD: 15,000-20,000

USD: 1,940-2,580

M REEEREE

JEANRICHARD

A FINE LADY’S STAINLESS STEEL DIAMOND-SET AUTOMATIC
WRISTWATCH WITH SWEEP SECONDS AND MOTHER-OF-PEARL DIAL
Model Milady Earth, Ref. 26013, No. 2505, manufactured in 2013
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HKD: 40,000-60,000

USD: 5,160-7,740

GIRARD PERREGAUX

A LARGE TITANIUM AUTOMATIC WORLD TIME
CHRONOGRAPH WRISTWATCH OUTER REVOLVING RING
WITH NAMES OF 24 WORLD CITIES AND DATE DISPLAY
Model ww.tc, Ref. 4980, No. 611, circa 2005
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% . H#fChopardfR &4 ErtrsiBinsk, F5EMille Miglia
Jacky ICKX Edition 2

: Cal. 2892A2 B &) E32iS, &, MR, H
B, BEHESE %48 Jacky ickx Edition 2, fRE
410008, 495551, BEEAKRE . FEHikeik
M, 120004 £

O 8. ER402K

HKD: 20,000-40,000

USD: 2,580-5,160

CHOPARD

A TITANIUM AUTOMATIC FLY-BACK CHRONOGRAPH WRISTWATCH
WITH DATE DISPLAY

Model Mille Miglia Jacky ickx Edition 2, Ref. 16/8902-3001. No.
852403, Limited Edition 551/1000, circa 2000
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& 2. B #ChopardfR &4 FEstiSERisk . FU9EPrince’'s Foundation Chronograph

Ih gg: Cal. LU.C.496HE) Eaxifts, 18kA%, 5l 12BM W AT 2HRHESR, BR
22004, 4mIR02, FURASARTE, FRR18ka SR, 4920044 4

0 & BERE40=ZX

HKD: 90,000-120,000

USD: 11,600-15,500

Pt #: REGERESE

CHOPARD

A LIMITED EDITION WHITE GOLD AUTOMATIC CHRONOGRAPH WRISTWATCH SPECIAL EDITION

FOR THE PRINCE’S FOUNDATION
Model Prince’s Foundation Chronograph, Ref. 16/2278, Limited Edition 052/200, circa 2004



&* =. JeUlysse Nardingter ik, L §8Marine Diver
Chronograph

I gg: Cal. UN-800F &) Laztgts, Tt/ sk<, 50585, HE,
BEEKE R, Bh7k200, KEREE, BEREBES.
RS STk RN, #2011 4

O 1= ERd2.7=X

HKD: 50,000-70,000

USD: 6,450-9,030

Bt #: RERERFBEFEH

ULYSSE NARDIN

A STAINLESS STEEL/TITANIUM AUTOMATIC CHRONOGRAPH
WRISTWATCH WITH DATE DISPLAY
Model Maeine Diver Chronograph, Ref. 8003-102, No. 568, circa 2011
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&% . #EsaUlysse Nardinig ok figgk . #YSMarine Diver Titan

I BE: Cal. UN26E &) Eaxtls, THl/iKE, BB BHRHF
fEx, BEEKEEE, BK200%K, REGBES, R
B EITIRERIN, #2011 8

[ P PEZGE R

HKD: 50,000-70,000

USD: 6,450-9,030

M RERERIAEER

ULYSSE NARDIN

A STAINLESS STEEL/TITANIUM AUTOMATIC WRISTWATCH WITH DATE
AND POWER RESERVE INDICATION
Model Marine Diver Titan, Ref. 263-90, No. 0365, circa 2011




& = FEUlysse Nardingg 2=t sk, #V5EMaxi Marine Chronometre 1846

Ih gg: Cal. UN26E &) boxits, 18ksEE, HIE, EMhfEFiExR, k00X, #E
Rrat, BURE . REBRBHRT . RE1SKkESIMEEM, H2005F 8

[} = ER43=XK

HKD: 110,000-150,000

USD: 14,200-19,400

P % REFSRFEZ0EH

ULYSSE NARDIN

A GOLD AUTOMATIC CHRONOMETRE WRISTWATCH WITH DATE AND POWER RESERVE

INDICATION
Model Maxi Marine Chronometre 1846, Ref. 266-67, No. 830, circa 2005
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: Cal. 31358 8) Laxifs, iFiH, K=&, HE,
B e Bk R RSB, A RET(RM200%
K), #120064F 54

m} 18 ERA40=Z XK

HKD: 40,000-60,000

USD: 5,160-7,740

ROLEX

A FINE STAINLESS STEEL/PLATINUM AUTOMATIC WRISTWATCH

WITH SWEEP SECONDS, DATE AND BRACELET
Model Yacht Master, Ref. 16622, No. F790662, circa 2005

B
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#® K BffAudemars PiguetfR & 4 e Bl MR A R HH SR 7 B
#%, AYsERoyal Oak City of Sails" Be Happy"

: Cal. 23858 ) Lsxigls, K&, 6505, HE, 55
MEEERE, XX EEREL, RELES00M, K
kS R (RA1952K), 20004 &

| 8 J\FERA0Z K

HKD: 170,000-190,000

USD: 21,900-24,500

Bt . REZE

AUDEMARS PIGUET

A TITANIUM AUTOMATIC WRISTWATCH WITH BRACELET AND
DATE DISPLAY SPECIAL BLUE DIAL LIMITED EDITION OF 300 TO
COMMEMORATE THE FIRST SWISS AMERICA'S CUP TEAM IN 2000

Model Royal Oak City of Sails, 'Be Happy', Ref. 25860, No. E29118,
manufactured in 2000

or

I

i}
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# % BEWCH:%
M Cal COTEE) Loxiils, %M. MRAIMTE. Ns

BRKSE, BEREMONE RCEBRET, THHE
M, #1950 5

A & BER4dEX

HKD: 10,000-30,000

USD: 1,290-3,870

IWC

A STAINLESS STEEL MANUALLY-WOUND WRISTWATCH
No. 946986, circa 1950

#® M BEIWC TXENhFEEFRER, ZUSrPortuguese 7 Days
Power Reserve

I gg: Cal. 51011 &) E3xBS, ~iE#E, HE TXENFHESF
R, NS, MRATE, BREE, RREART,
R FHHTESEN, £20126 8

0 8. BERd2sX

HKD: 75,000-90,000

USD: 9,670-11,600

M REREEES

IWC

A OVERSIZED STAINLESS STEEL AUTOMATIC WRISTWATCH WITH
DATE AND 7 DAYS POWER RESERVE INDICATION

Model Portuguese 7 Days Power Reserve, Ref. IW500107, No.
3805344, circa 2012

§%® =. BEIWCEREEEE, fV5EPortuguese Chronograph

I gg: Cal 792408 B Laxis, 18kEE, #A5H5, ST
BFE, ESaxdE, FR18kasikil, 420064 %

0 g BER4a=X

HKD: 70,000-90,000

USD: 9,030-11,600

IWGC

A WHITE GOLD AUTOMATIC CHRONOGRAPH WRISTWATCH
Model Portuguese Chronograph, Ref. 3714, No. 2795376, circa 2006



11, cHRoNGGRARH
1%« AUTOMATIC




#& N BEIWCREAE012FHEESHIRESER, 2 5kPortuguese
Iy #g: Cal. 98205F &) Laxiis, 18kAL&, /Nb&F, SEFIRIETE,

FEERZE, 2012055 /ES5IR, REAE10004, FERMEAR
. FUR1BKAT &8R40, 2012404

O 18 \ER4d=X

HKD: 90,000-120,000

USD: 11,600-15,500

Bt RESEEREE

IWC

A BOUTIQUE EDITION PINK GOLD MANUALLY-WOUND WRISTWATCH WITH SUB-
SECONDS

Model Portuguese, Ref. IW545409, No. 5083709, Limited Production 1000,
manufactured in 2012

& ™ BEIWCHRIESR, ZUSkPortuguese Chronograph

I BE: Cal 792408 ) Eazigts, 18kAL<E, #eFEE, €BMIAATHE,
ey, RR1BKAI S8k, 420064 5L

o & BER4zX

HKD: 70,000-90,000

USD: 9,030-11,600

IWC

A PINK GOLD AUTOMATIC CHRONOGRAPH WRISTWATCH
Model Portuguese Chronograph, Ref. 3714, No. 2809760, circa 2006
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& =, BEIWCETFE ik, #UsEPortuguese Perpetual Calendar

I gg: Cal. 5161488 Loxils, 18kilE, BFE, 7TXBh#7F, HFEAE
EkBRAMEET, BHRESE, BRREAKRT, FERI1SKASITEEM, 4
2008 %L

0 g BER4dzX

HKD: 180,000-200,000

USD: 23,200-25,800

IWC

A VERY FINE PINK GOLD AUTOMATIC PERPETUAL CALENDAR WRISTWATCH WITH 7

DAYS POWER RESERVE, LEAP YEAR AND MOONPHASE DISPLAY
Model Portuguese Perpetual Calendar, Ref. 5021, No. 3145772/2947582, circa 2008







73 = FHBreguets RIS sk, F 9% Transatlantique Type XXI
Flyback Chronograph

I gE: Cal. 5828 &) Fazifry, 18kil &, #H5i5, HE, &
EEKRIRE, seotisst, BAK100K, JRR S AR
. FURIBKAT e TIE SR, 492007 F &

] 8. ER42.52K

HKD: 130,000-160,000

USD: 16,800-20,600

Fff #: REEERESE

BREGUET

A VERY FINE PINK GOLD AUTOMATIC FLYBACK CHRONOGRAPH
WRISTWATCH WITH DATE

Model Transatlantique Type XXI Flyback Chronograph,Ref. 3810BR, No.
92322, circa 2007




473

#& 3. Z7pGirard Perregauxtt RIS RTES B s, AU5%
World Time ww.tc Chronograph

I gg: Cal. 3387828 Lazty, 18k &, 24m5EH R
KR, FHESES, A, NEER, BRICEREE, 2ot
i, BERE FRBARE, FB1SKI &
HEERIN, 4920084 4

0 8. ER4SEX

HKD: 130,000-160,000

USD: 16,800-20,600

B #: REEERESE

GIRARD PERREGAUX

A FINE PINK GOLD AUTOMATIC WORLD TIME CHRONOGRAPH
WRISTWATCH WITH DATE
Model World Time ww.tc Chronograph Ref. 49805, No. OR1323,
circa 2008




&% . Z #HGirard PerregauxztestE sk, 72551966 Chronograph

I gg: Cal. GPO30COH &y Loxits, 18k@&, =TEsf, SREERZIE, BHRK
SRR, JRE18kaeikN, 201144

o & ER40=EXK

HKD: 110,000-150,000

USD: 14,200-19,400

B RESEREE

GIRARD PERREGAUX

A FINE WHITE GOLD AUTOMATIC CHRONOGRAPH WRISTWATCH WITH TACHYMETER SCALE
Model 1966 Chronograph, Ref. 49539, No. 114, manufactured in 2011

B
S

&® 2. 7L iEVacheron Constantinfiiigk, #U§kLes Complications Rétro 245
I BE: Cal 1126/1HE L3zigrs, 18k@m<w, 28 HE, WRIEH BHESE B

St FER18ka ik, ©W2003F &

a & ER36=X

HKD: 150,000-180,000

USD: 19,400-23,200

M REREREE

VACHERON CONSTANTIN

A FINE WHITE GOLD AUTOMATIC WRISTWATCH WITH DAY AND RETROGRADE DATE DISPLAY
Model Les Complications Réto 245, Ref. 47245/2, No. 767809, circa 2003




—



23
o

BA#&A. Lange & Sohnek HE @ik, ZU9%Lange 1 Big Date

: Cal. LOO1.0F 8 Lazits, 9508A<%, KBEFN . EMNREER, it S5, B9
Wi, BREE, BREAKY, FEHI508AEEEN, 419964 i

O 1% EE3ss=XK

HKD: 245,000-260,000

USD: 31,600-33,500

Mt REES

A. LANGE & SOHNE

A FINE PLATINUM MANUALLY-WOUND WRISTWATCH WITH LARGE DOUBLE WINDOW FOR THE DATE AND
POWER RESERVE INDICATION
Model Lange 1 Big Date, Ref. 101.005, No. 137770, circa 1996

=

BISZ 184S HIBAE, BBEMNE R RERE, VRBERMBEAET. 104658 X AKBLRABHE,
BEERBEMNERE, EAFERIH I AVEB GUBEE & ik, B34 AI# AFerdinand Adolph Lange
HE R FAWalter Langesz Eith ks i, HA S @ERZERE T, KM IE19904F 57 7 Lange
Uhren GmbH, F 5 GUBHEEA. Lange & Sohne MIEHE(E A, 7 & RIWCHI4E #,Gunter Blumleint? B
TEIANEET ¥, 19945 HE HBMNE —FKMitklange |,

ek I EEASFENER, CEERIERENRE, HERLRERRESETISR T B2,
IRER M TR R BE M I TH AR R BRAS R A5 2R,

B ENNSNGEEE S, £hllange 1ERMIBHIRIRIE, B T2 ERERITEEE, B—VERN
Lange 173588, anG sk s| EINBY 931 K E) & 1F-Lange 31 & 57 k5fi-Lange 1 Time Zone%,
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& . EHBreguetfR E4 iR, FYSEJump Hour Heures Sautantes

I gg: Cal 5628 By Loty 18kE<E, Bkey, B sHRERME, QRRER, RELES0N, #
9835, FESARA, RER18KEEERIN, 19924 &L

a = [EE36E XK

HKD: 80,000-90,000

USD: 10,300-11,600

BREGUET

A FINE AND RARE LIMITED EDITION GOLD AUTOMATIC JUMP HOUR WRISTWATCH WITH WHITE ENAMEL

DIAL
Model Jump Hour Heures Sautantes, Ref. 2607, Limited Edition 35/800, manufactured in 1992

#% 2. EWAudemars PiguetlR &4 e = FIBkEE Bidk, FUSERepetition Minutes
Ih  BE: Cal 2865F &) baxiis, 950404, =], Bkes, B SHRERE, =8 REAES0,

R0, SRR, RBOS0HE RN, 4199454
O & 777p28x35%K
HKD: 300,000-400,000
USD: 38,700-51,600
AUDEMARS PIGUET

A FINE LIMITED EDITION PLATINUM MANUALLY-WOUND MINUTE REPEATING JUMP HOUR WRISTWATCH
Model Repetition Minutes, No. D22209, Limited Edition 22/50, circa 1994







&  #: #EstUlysse NardinfR £ 4 FEre e s sk, U5
Freak Diamond Heart

Ifi  #E: Cal. UN-201F &) bsxtds, 950iH%, &nk. #RH %
#h, Wb, MHMAENRE, TRXBORS,
FRE4 O, #RSFO8, RMSAKE, Rk18ka
SHTRERI, $920064F

A & Eddzk

HKD: 620,000-750,000

USD: 80,000-96,800

ULYSSE NARDIN

A HIGHLY UNUSUAL LIMITED EDITION PLATINUM DIAMOND-SET

MANUUALLY-WOUND CARROUSEL TOURBILLON WRISTWATCH

WITH DUAL DIRECT ESCAPEMENT AND 7 DAY POWER RESERVE

Model Freak Diamond Heart, Ref. 029-80, Limited Edition 068/99,

circa 2006
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&® . ZfAudemars Piguet= e Fss sk, A'gtJules Audemars Repetition
Minute Tourbillon

: Cal. 2872F &) 3zl 18kAa%, =f, Pefikin, BZSFH, RE4
B, RS ART, FR18KESITiktE, 42008F 4

O 1% EfRd0=X

HKD: 980,000-1,200,000

USD: 126,500-154,800

Bff #: REGERESE

AUDEMARS PIGUET

A VERY FINE AND RARE WHITE GOLD MANUALLY-WOUND MINUTE REPEATING

TOURBILLON WRISTWATCH
Model Jules Audemars Repetition Minute Tourbillon, Ref. 25858BC, No. F46292, circa 2008

iy
o

Ih



& . HiEIEEPatek Philippe Aquanautfiidk, FUgE5066A
byl gt: Cal. 330 SCEE) Lz, ~iFil, K=&, HE, [

TR BRKRE, RESBRE, RETHETiiE
. #120014F42

A & BB x41EX

HKD: 85,000-100,000

USD: 11,000-12,900

M REEE

PATEK PHILIPPE

A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH SWEEP
SECONDS AND DATE DISPLAY
Model Aquanaut, Ref. 5066A, No. 3028044/4061606, circa 2001

: HEREPatek PhilippetiEifisk, Z1575085/1A

: Cal. 240/164 B &) Eoxilts, 580, BE, B4, &7
WEBN, NP, BEKE, RRAGIET(RLA170
ZK), #2000 £

A & ER3T=X

HKD: 130,000-160,000

USD: 16,800-20,600

PATEK PHILIPPE

A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH BRACELET, DATE,
MOONPHASE AND POWER RESERVE INDICATION
Ref. 5085/1A, No. 3168455, circa 2000

o
oo

i* =, AiEifEPatek Philippe Annual CalendarfE & sk, filgs
5035P

I gg: Cal. 315/198 3 B Esxly, 95081E, FFE, K=4f,
BEE, BREFE MU NEARHERBEERL,
RS ds RH950H e RN, #1998 5

| & ER3T=X

HKD: 210,000-250,000

USD: 27,100-32,300

Bt . RERE

PATEK PHILIPPE

A FINE PLATINUM ANNUAL CALENDAR AUTOMATIC WRISTWATCH
WITH SWEEP SECONDS AND 24-HOUR INDICATION
Model Annual Calendar, Ref. 5035P, N0.3134833/42080569, circa 1998



PATEK PHILIPPE
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. HEd5EPatek Philippe Calatravafisk, #U5%5127G

: Cal. 315 SCE &) Esxfs, 18k@a®, k=4 HE LB
T, BRRE, REEAKT, REISkaeEn, #2007
T4

0 & EEsTEX

HKD: 130,000-180,000

USD: 16,800-23,200

Fff #: FREE

PATEK PHILIPPE

A WHITE GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS AND

DATE DISPLAY
Model Calatrava, Ref. 5127G, No. 3403263/4310645, circa 2007

g

o S

frur

. AiEI5EPatek Philippe Calatravafiitk, #!5%5296G

: Cal. 324/390E &) Lsxits, 18kA&, K=%r, HE £6i#&
#, 21kiniE, BHRE. BRRSART, RE1skasin,
#2007 5

] =. BERITEX

HKD: 125,000-180,000

USD: 16,100-23,200

M REEE

PATEK PHILIPPE

A FINE WHITE GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS

AND DATE DISPLAY
Model Calatrava, Ref. 5296G, No. 3616702/4327655, circa 2007

i
e S

g
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Nautilus

BEFENautilusBB B2 RS, B19765EH#EH BISE3700 %K, —
ERZHFATD, HHRHERIE, FARNGBANE, WE
%f‘iﬁunﬂikﬁ’h_@ﬁi%n}\o BELENEHREII00RGRR, &
BE)NEEFH3710, SINEE. BIRM3712F15712, K =4f.
AEH3711, HhAHISS. BENS80E SN EE. Bl
5076, ¥lNautilusiMEBEATE Z B

& . A EFFEPatek Philippe NautilusstrSiEsE45 sk, 7L 525980/1A

Ih gg: Cal. CH-28-250CH &) L sx#ts, Fifd, =t05i5, HE, 318
EE, NE#EEQ185%K), 42008E 5

O 1 Bpddg K

HKD: 250,000-300,000

USD: 32,300-38,700

PATEK PHILIPPE

A FINE STAINLESS STEEL AUTOMATIC MONOCOUNTER FLYBACK
CHRONOGRAPH WRISTWATCH WITH BRACELET AND DATE DISPLAY
Model Nautilus, Ref. 5980/1A, No. 4497415/4040585, circa 2008

A5£5980/1AR B ATNautilusZ Sz dh DS &k, ATt Ha 7= X HFIBKRE B
BE A, HHEEURRS UXHEXEE,






255110, BRABFHESHOHETGE5R623, A5
BEEHBS, ARMNELTESNERTEES, wasa
m%mﬁm,imm;%tﬁﬁ,ﬂumﬁﬁﬁ IR i A9t
FEEES5110, FR2000FE4FE, 2006FE3IFEE, FEE. A
&, A& RS HUES BT, R2006FEHEFES5130F7EX
®, EEAVEER R EESEIE5131 Eit,

&% 2. [ EIFEPatek Philippe World Timett 5irsE Bisk, £U955110G

I g&: Cal. 240/188 5 &) Loxits, 18kA<, #HREIE245E, NE
B, "ER, REMWMELEN, SRESE RREAKRT,
RE18kE & HTEkERIN, 4920024 %

[} 8. EF36=XK

HKD: 180,000-250,000

USD: 23,200-32,300

PATEK PHILIPPE

A STOP PRODUCTION AUTOMATIC WORLD TIME WRISTWATCH WITH 24
CITIES TIME ZONE AND 24 HOURS DAY-NIGHT INDICATION
Model World Time, Ref. 5110g, No. 4284495/3213966, circa 2002

. FEE35EPatek Philippe World Timett i sk, F55110P

: Cal. 240/188F ) Fazigots, 950804, #RBINB24BE, B
BH. %®ET~ RECHWMELES, BRREE REESAK
. 950 TRERIN, 420024 5

] 1&: ER36=X

HKD: 220,000-280,000

USD: 28,400-36,100

M REEE

PATEK PHILIPPE

A FINE AND RARE PLATINUM AUTOMATIC WORLD TIME WRISTWATCH WITH
24 CITIES TIME ZONE AND 24 HOURS DAY-NIGHT INDICATION
Model World Time, Ref. 5110P, No. 4108785/3206691, circa 2002

1
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CAFTIER

o FERRT [REY SN

#® e NhCartierz it ik, Fl5zPasha

I g Cal 12088 baxigry, 18ka<«, K=%F, AE, #LTF
B, FESaRT, FRE1skasimiskin, 120004 &

a 1=, ElE32= X

HKD: 50,000-70,000

USD: 6,450-9,030

CARTIER

A LADY’S WHITE GOLD AUTOMATIC WRISTWATCH WITH SWEEP

SECONDS AND DATE DISPLAY
Model Pasha, Ref. 2398/349697 MG, circa 2000

# M KibiECartierfR 8 A FEO7 MBS M sk, AR Tank
Americaine

Iy gE: Cal 26718 Lz, 18ka®, K=4F, HE,K &
BEE, BREFE, €89 "THNAFRRITESHE
EISFilS, REAEITH, HRS7, FREEART, FK
18k #kin, 199745

0 & EApd4b=x

HKD: 70,000-90,000

USD: 9,030-11,600

CARTIER

A WHITE GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS

AND DATE DISPLAY SPECIAL LIMITED PRODUCTION OF 97 PIECES TO

COMMEMORATE THE HAND-OVER OF HONG KONG TO THE PEOPLE’S

REPUBLIC OF CHINA IN JULY 1997

Model Tank Americaine, Ref. 1726, No. CC318199, Limited Edition 57/97,

manufactured in 1997

i%® =%, b Cartierfig $& 7 98 Tank Americaine

Ih gE: Cal. 430 MCF &) L azits, 950inE, #HEFE, REE
A%, RR18KAEITESEM, 42000444

| 8. RAF27 x 452K

HKD: 70,000-90,000

USD: 9,030-11,600

CARTIER

A FINE PLATINUM RECTANGULAR MANUALLY-WOUND WRISTWATCH

WITH ROMAN NUMERALS
Model Tank Americaine, Ref. 1734, No. GC11722, circa 2000






& . R~HbtaCartierfisk . EU%ERonde Louis
I gE: Cal. 430 MCF 8 bsxiils, 950i0€, MikELiRE, B

BRETE, EUKE. BESARSY, ERI1SkAEITEs
0, 4120084 5L

O f&: EE33=X

HKD: 50,000-80,000

USD: 6,450-10,300

M REES

CARTIER

A FINE PLATINUM MANUALLY-WOUND WRISTWATCH
Model Ronde Louis, Ref. 2452 C, No. 0095 AF, circa 2008

&® =, RibonCartiersgE#s sk, FlSECalibre de Cartier
by} gg: Cal. 1904 PSE#) Faaiists, NiF, =4, BE, 4%

REBFH BRRE, FAHHET(EQ00=ZX), 4
201144

0 & Hpd2Ex

HKD: 50,000-70,000

USD: 6,450-9,030

M REREXEEEN

CARTIER

A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH BRACELET AND
DATE DISPLAY
Model Calibre de Cartier, Ref. 3389, No. 861952QX, circa 2011

2010F B L SIHHHE SR ERR, RIbEa TN B/ HT B R 4% -Calibre
1904-PS MCJACalibre de CartierZUs, 4=l RSB FR VAT
T, IERFEAVERE, TS R2ZK, KAFE.,

% =, RibonCartierts @ isk, Hl9ERotonde de Cartier

I gg: Cal. 8011 MCEE) L3y, 18KkATH, KRHER, 8
B, HARESTHE, 6HUH. ®EF BHRKEE BERE
AR, RREIBKA &HTikeRIN, A201240 8

O . EfRd2=ZXK

HKD: 100,000-180,000

USD: 12,900-23,200

Bt % REEE BEXGHE

CARTIER

A FINE PINK GOLD AUTOMATIC DUAL TIME WRISTWATCH WITH BIG DATE
WINDOW AND DAY/NIGHT DISPLAY
Model Rotonde de Cartier, Ref. W1556220/3477, No. 841626 Rx, circa 2012






& . SEEET - BB EFranck Mullerfiigk . E/9ECintrée Curvex
Vegas

Ih g&: Cal. 28008 8 Lzt s, 18KAI4, SRIEE iR AR
B R EFE, HEEAKRE, REI1SKAEHEMN, 4
2005 %

O % EREE32 x 452K

HKD: 68,000-75,000

USD: 8,770-9,670

M REEEREE

FRANCK MULLER

AN INTERESTING PINK GOLD AUTOMATIC WRISTWATCH WITH CO-
AXIAL ROULETTE WHEEL
Model Cintrée Curvez Vegas, Ref. 5850, No. 101, circa 2005



& . BN - MAERoger DubuisfR &4 Rtk EY52Golden Square

I g&: Cal. RDO8F &) Lozt 18kAl<, fRilfiREl, HhEHERE,
HRESFE, BHRKE REAE228K, #5720, RHREARK
7, JRRR1BKAL &8RN, #12008F 5

m] 8 HE34=K

HKD: 75,000-90,000

USD: 9,670-11,600

M REEEREE

ROGER DUBUIS

A NICE LIMITED EDITION PINK GOLD DIAMOND-SET MANUALLY-WOUND

WRISTWATCH WITH MOTHER-OF-PEARL DIAL
Model Golden Square, No. 003154, Limited Edition 20/28, circa 2008



&® 2. e - #FkDaniel Roth=f& s, #szMaster Minute Repeater
I g&: Cal. DR750F 8 bsaiirts, 18kas%, =R, B OHEEREL,

NE BIREE. REESARE, FRE18kESTAEN,
#120135 22

O & BREr4dEX

HKD: 400,000-550,000

USD: 51,600-71,000

M e REREREE

DANIEL ROTH

A FINE WHITE GOLD MANUALLY-WOUND MINUTE REPEATING WRISTWATCH
WITH POWER RESERVE INDICATION
Model Master Minute Repeater, Ref. 308.Y.60, No.3, circa 2013

. BEGerald Genta@B E B Wb Bisk . FUSEArena PC GMT

: Cal. GG7044 g &) 32N, 18kA%/iBE, BFE, i
B, K=&, BHEE, BHAKI00XK, EREARS, R
18K &L RN, #2013 4L

0 . ER4SEX

HKD: 150,000-250,000

USD: 19,400-32,300

Mt REZREREE

GERALD GENTA

A FINE AND UNUSUAL WHITE GOLD TANTALIUM AUTOMATIC PERPETUAL
CALENDAR GMT WRISTWATCH
Model Arena PC GMT, Ref. AQG.Y.66, No. 71, circa 2013

o
o

o
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G142 #5851 A B Gerald GentaZt 4t

20118 A 16 AtEsR RN E E —Charles Gerald GentaZE#it#(1931-2011),
ZHE80K. A EHER, CELZEZZRERTHERR, BEEEHE
Nautilus(1976) & Golden Ellipse(1968), =E1%Royal Oak(1970), L5118
Overseas222, BE Ingenieur(1976), EiX#nConstellation(1959) X ki
ZEPasha de Cartier(1997)%, HrNautilus, Royal Oak, Overseas222,
Ingenieur, E#EEGerald Genta—The Big Four, ZEMMIBE4ES, BRTEA
mAESh, B AR, M T EEERRELHERY, FREEMZRNE
23

=0

® . ZEGerald Gentale Fedm itk Fl9EArena Tourbillon Retrograde
I g&: Cal. GGO053 H &) Foziiits, 95080<, Wi mskE, [emdn, WBkis

g, BEEE, PK100X, REEART, RE18kEEMEREM,
20134 44

n g FERd2EX

HKD: 350,000-450,000

USD: 45,200-58,100

M e REGEREE

GERALD GENTA

A FINE AND RARE PLATINUM DIAMOND-SET AUTOMATIC TOURBILLON WRISTWATCH
WITH RETROGADE HOUR MINUTE HAND
Model Arena Tourbillon Retorgrade, Ref. ATR.X.75, No. 78, circa 2013






#& K HIBlancpainfREAE A ENFIER, TU5EVilleret
I gE: Cal 2183 Eziels, 950ia% . BATHE BHRE

= 21kastmiE, REAEELOM, #4516, BEFEA
B, Rm950sa& RN, 1995F &

[} 8. EE33=XK

HKD: 35,000-50,000

USD: 4,520-6,450

M REEE

BLANCPAIN

A RARE LIMITED EDITION PLATINUM AUTOMATIC WRISTWATCH WITH

DIAMOND DOTS NUMERALS
Model Villeret, Ref. 4795, Limited Edition 16/50, circa 1995

% . TigBlancpainfR 84 B E LRtk TSR Villeret
Masterpiece

I gE: Cal 23FE) b3ty 95084, Femdm, HE, 8XKE
hEFERR, BETE, RE4AEIMN, HIRE6, FEK
EEm A RER9505k3N, 4919984 £l

m| &, BEE342X

HKD: 230,000-260,000

USD: 29,700-33,500

Mt RERSRES

BLANCPAIN

A VERY FINE LIMITED EDITION PLATINUM TOURBILLON MANUALLY-

WOUND WRISTWATCH WITH 8 DAYS POWER RESERVE AND DATE

DISPLAY
Model Villeret Masterpiece, Limited Edition 56/99, circa 1998
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& . FIABlancpainfR &4 FEFe REn B sHateF i insE . AUSkELeman Tourbillon Rattrapante
Flyback Chronograph

: Cal. 2BFOAE B Laziits, 050804, Pefiss, B ETMRATRES, SERRZE,
BIRRE, BK100K, RELFEMN, HIF27, FEMESARS FERIS0HEITE
#Ri0, £920104F 8

0 % EESsEX

HKD: 630,000-750,000

USD: 81,300-96,800

M REEEREE

BLANCPAIN

A VERY RARE LIMITED EDITION PLATINUM AUTOMATIC TOURBILLON SPLIT SECOND FLYBACK

CHRONOGRAPH WRISTWATCH

Model Leman Tourbillon Rattrapante Flyback Chronograph, Ref. 2189F-3427-63B, Limited Edition

27/99, circa 2010
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& . FE#Ulysse NardinfR 4 EE/EEN AB =B fesk, FSrCircus Minute Repeater

Ih gg: Cal. UN-71FE) Lsxifors, 9508A¢, =MW, BIHKERE, DUSRESZSBEIHYABNITERRFIEE
FOR, EEIER, TERMEAEN. BERR, REA RSN, R, FEEEART, RMO50iHEH Tkt
0, 20064 4L

m} = ER42.52 K

HKD: 1,650,000-1,800,000

USD: 212,900-232,300

Bff #: RERE, &2 APRE

ULYSSE NARDIN

A VERY EXCEPTIONAL AND MAGNIFICENT COMPLICATED PLATINUM MANUALLY-WOUND MINUTE REPEATING WRISTWATCH
WITH ONYX DIAL AND ANIMATED CIRCUS SCENE, LIMITED EDITION OF 30
Model Circus Minute Repeater, Ref. 749/80, Limited Edition 21/30, manufactured in 2006

MEN=—MBEHEAT, RERREFRN I REBLKEMR, BE-UWMNES, USREESETHYRRERE,
EEITHRE, SRR OMEREIVNEERIK, MEHTHRRARRDEET, B2 |OE, ZREGHHFIUR
I EIEAT, EIRSEIERAD R SR EN S MEAE NI, B AR RS RET, B e EEERTREVENETHE, ¥
BMM—ISRANESRRN—ERERI2.52KEFEE I HAZNEZ, RBHNEE, BPNE ReERN=
=8, RUB% HREFSMLEFHNRZ—.



#® = BHftHermesfisk, FSEH-our
I R AN, A5, REHEREAEE, K=8 #Aa

F8B, RREAKRT, REAFIHED, 1996F 4
O & /5E32EX
HKD: 60,000-80,000
USD: 7,740-10,300
Mt RS BERTAE
HERMES

A NICE STAINLESS STEEL DIAMOND-SET QUARTZ WRISTWATCH
Model H-our, Ref. H. H. 1. 830, No. 2796919, manufactured in 1996

: BE5EChanel feagdfite, B5rJ12

c BRES AREH/REE, RE, BARE BT
5. Bh7k200kK, 420074 4L

A & ERs4EX

HKD: 60,000-80,000

USD: 7,740-10,300

CHANEL

A LADY’S STAINLESS STEEL/BLACK CERAMIC QUARTZ WRISTWATCH
WITH BLACK CERAMIC BRACELET AND DIAMOND NUMERALS
Model J12, No. O.N.37057, circa 2007

o
fog

b

#® K BHRChaneldlfsfisk, MoRJI12
Ih  gE: Cal 31258 F L, AWM/ EEE, AE #A%

8, #HAETHE, FHK200%, #2007F 5%
A & BEpd2=X
HKD: 70,000-90,000
USD: 9,030-11,600
CHANEL

A STAINLESS STEEL/BLACK CERAMIC AUTOMATIC WRISTWATCH WITH
BLACK CERAMIC BRACELET AND DIAMOND NUMERALS
Model J12, No. L.G.42946, circa 2007



bk E R RAIREE—E /8 E (Jacques Helleu)s%st,
R LT ESRFREERMLa Chaux—de—FondsiTE£E, il
NUEskEERASAREERE, AEREXNEL, HEMA. B
5. EHEBRESES., JI2EERRNR007TEEREERTY,



f2 M FibipCartier sk, TSk
Tank Divan

I gE: ARMT, 18kES, BFTF
B OMESART, FE18k
HEERIN, 420055 8

o & RAESI=ZX

HKD: 20,000-40,000

USD: 2,580-5,160

CARTIER

A LADY’S GOLD QUARTZ WRISTWATCH
Model Tank Divan, Ref. 2601, No. 290483
CE, circa 2005

& . ZfAudemars Piguetfiitk, #UgEJohn
Shaeffer

: Cal. 2085F #)) Esxits, 18kE<e, [
AAFE, NE BRREEBARE, R
B18kE S ERIN, 4199654

] 1€: B33 XK

HKD: 30,000-50,000

USD: 3,870-6,450

AUDEMARS PIGUET

A FINE GOLD CUSHION SHAPE MANUALLY-WOUND

WRISTWATCH

Model John Shaeffer, No. 14994BA/D74819, circa

1996

Ih

>
o



&% M EER - BHFranck Mullerr #ti% g sk, A5 Cintree
Curvox Mini

s AN, 18kES, WA HRE, MRATR, 18kE:
HEH(RMN160ZK), 920005 &

[ N P V2 ==F N

HKD: 60,000-80,000

USD: 7,740-10,300

FRANCK MULLER

A LADY’S GOLD DIAMOND-SET QUARTZ WRISTWATCH WITH

BRACELET

Model Cintree Curvox Mini, Ref. 2500 QZD, No.76, circa 2000

Ih

>
o

“f
o

T —
VATV A
VY carrien *

~

/

. RithZoCartierfigk, FUgETonneau x
s FEIEZMON, 18kEE, BREFE, B hNETEAH ¢ Y

fz3
o

o

#f, RERAS AR, BEHI, #2000E8 A
O 8 SEMR29X51Z K
HKD: 65,000-75,000
USD: 8,390-9,670
CARTIER

A GOLD MANUALLY-WOUND WRISTWATCH WITH ROMAN NUMERALS
Model Tonneau, Ref. W1527651, No. A102167, circa 2000




& 2. ~honCartieri sk, TSETrinity
I Bt AAHOY 18kE%, LEEFARAREE, #AF

f B HRESERE mRBHBERT, RRISkAEN,
i 200044
! O = ER2rExX

HKD: 28,000-35,000

USD: 3,610-4,520

M RiEHE

CARTIER

A FINE LADY’S WHITE GOLD QUARTZ WRISTWATCH WITH DIAMOND
NUMERALS AND MOTHER-OF-PEARL DIAL
Model Trinity, Ref. 2444, No. 38105CD, circa 2000

& . HiEISEPatek Philippe Ellipse D'or& # fiigk, #9£4831
I gt: Cal. E15mZMY, 18ka%, SN HE, HRESHE BEEAKT, REISkamiil, 19956F

%
& MBER23=K
HKD: 85,000-100,000
USD: 11,000-12,900
M REREEE
PATEK PHILIPPE

A LADY’S WHITE GOLD DIAMOND-SET QUARTZ WRISTWATCH WITH MOTHER-OF-PEARL DIAL
Model Ellipse D'or, Ref. 4831, No. 1628585/2995979, manufactured in 1995

% = \iEIEPatek Philippe GondoloZ # sk, #554825G
Ih fg: Cal. E16A I, 18kA%, MEAKE, #EAFTE, RREART, FMISkaEEN, £1998F4
O 8 5/24x0mx

HKD: 70,000-85,000
USD: 9,030-11,000
PATEK PHILIPPE

A LADY’S WHTIE GOLD DIAMOND-SET QUARTZ WRISTWATCH
Model Gondolo, Ref. 4825G, No. 2981315/1629093, circa 1998
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#: HEEd EPatek Philippe NeptuneZr ZH 8 #k .
§k4880/1A

I #E: EISHEBE, THEE HE BEAHRFHE
Bk, NFEMETERAISZXK), A1990548
A & BER2rEX

HKD: 32,000-40,000
USD: 4,130-5,160
PATEK PHILIPPE

A LADY’S STAINLESS STEEL QUARTZ WRISTWATCH WITH
BRACELET AND DATE DISPLAY
Model Neptune, Ref. 4880, No. 3155144/4101583, circa 1990

##* TA
I BE
] =

K BEIEEPatek Philippe Neptunetr # g5 ik, 7!

$%4880/1A
: EI6REME, 75, BE BREMTE, A

BHE, THEETRQ1652K), K1990F %
EVEZYEF S

HKD: 32,000-40,000

USD: 4,130-5,160

PATEK PHILIPPE

A LADY’S STAINLESS STEEL QUARTZ WRISTWATCH WITH

BRACELET AND DATE DISPLAY
Model Neptune, Ref. 4880, No. 3155492/4101636, circa 1990




516

= 2 htRolexd M4 SR fEAk £k

I ge: FE LK, 18kA€RAE, EEAKEORN), HEAEE(RN165ZX),
FREERIN, #1950 %

0 % ER25=XK

HKD: 130,000-160,000

USD: 16,800-20,600

ROLEX

AN ELEGANT LADY'S WHITE AND PINK GOLD DIAMOND-SET MANUALLY-WOUND

WRISTWATCH WITH BRACELET

Circa 1950




517

# R H#fChopardi#i#ifsk, £ 5rHappy Diamond
I BE: ARMOE 18kmE. MEORKE. HREFESNHE ALK

., 18kESEE(RA1702K), #1990 8
O fE: EF4zX
HKD: 30,000-50,000
USD: 3,870-6,450
CHOPARD

A FINE LADY’S GOLD DIAMOND-SET QUARTZ WRISTWATCH GLAZED
CASE CONTAINING 5 FREE FLOATING DIAMONDS AND BRACELET
Model Happy Diamond, Ref. 20/3957/343905, No. 4097, circa 1990

518
% 2. H#BChopardL itk #U%EHaute Horlogerie
Ih BE: AEME, 18kES. WMRESE, REWISEEE,

RE18kE &ALk, 420085
O €. HEREEE38x58=X
HKD: 85,000-100,000
USD: 10,300-12,900
CHOPARD

A LADY’S WHITE GOLD DIAMOND-SET QUARTZ WRISTWATCH
Model Haute Horlogerie, No. 559990, circa 2008

519

& . B#Chopard%« it sk, #/StHeart Shape Haute
Horlogerie

I fE: AR, 18kEaE, DEAKESRE, FMAGHE
i, FREBISka & Ak, 4120084 &

] 1€ OREEL= XK

HKD: 70,000-90,000

USD: 9,030-11,600

CHOPARD

A LADY’S WHITE GOLD DIAMOND-SET HEART SHAPE QUARTZ
WRISTWATCH
Model Heart Shape Haute Horlogerie, No. 558648, circa 2008







: H#BChopardstesifiisk, Zl5kIimperiale

: ARMON, 18kEa®, FIEFE, BB, %Y. &
BEREAEAOEN, ERREEARY, REi1sk
B8k, #2008 4

O & EF3s=X

HKD: 70,000-90,000

USD: 9,030-11,600

CHOPARD

A WHITE GOLD EMERALD-SET QUARTZ CHRONOGRAPH

WRISTWATCH WITH DATE DISPLAY
Model Imperiale, No. 656073, circa 2008

o
oo

: HiBChopard% # sk, ZUSEH Watch

: AEE, 18kES, MEEAKE, HREGRESKE KHEHECEARYE, REREi1sk
FEERIN, #2002 8

A 18 J725x 368 K

HKD: 100,000-150,000

USD: 12,900-19,400

M REGEREE

CHOPARD

A LADY’S GOLD EMERALD-SET QUARTZ WRISTWATCH WITH PAVE DIAMOND-SET DIAL
Model H Watch, Ref. 13/6965, No. 524348, circa 2002

Fi

23
Ih

: H#BChopard% # sk, FU5EH Watch

: AEMT 18kEaE, WA EAEE, RERHRERE REERABREAERE . R8sk
BEERi, 4920024 &

O 8 5k2ssx

HKD: 100,000-150,000

USD: 12,900-19,400

M FEEE

CHOPARD

A LADY’S WHITE GOLD RUBY-SET QUARTZ WRISTWATCH WITH MOTHER-OF-PEARL AND PAVE DIAMOND-SET

DIAL
Model H Watch, Ref. 17/3451, No. 530290, circa 2002

#*
oh

oo






. YRR - BB #hFranck Mullerfigk, A g%Infinity Reka Dragon

: AT, 18kA%E, WIEEA(E3.56F), HEVEREESR,
ECWRRARTHAL S AR, RE18ka&Eatkin, 201244

[} 8. HRA0=K

HKD: 200,000-280,000

USD: 25,800-36,100

B H: REGEREEGEN

FRANCK MULLER

A VERY FINE WHITE GOLD DIAMOND-SET QUARTZ WRISTWATCH WITH
DRAGON MOTIF DIAL

Model Infinity Reka Dragon, Ref. 3740. QZ. DRG.2.CD, No. 10, manufactured 2012

o
oo

I

Infinity Dragon& %1, IERAEE &R, AREREBELREL BELE, B
BRINREREENRAALERGS HUEYOERAERE RESET
R, RONRFEEREFFLEF.






#® . ST JiEVacheron Constantind i 4R E sk, F9sPavois
de Vacheron Constantin

: FEILZMT, 18kaw, &E HRESESERAEORE4
), BEBfsREE, RE18kAE BN, K2005F 4

O & /528 x356= K

HKD: 650,000-750,000

USD: 83,900-96,800

VACHERON CONSTANTIN

A MAGNIFICENT LADY’S WHITE GOLD BAGUETTE-CUT DIAMOND-SET
MANUALLY-WOUND WRISTWATCH
Model Pavois de Vacheron Constantin, No. 572351, circa 2005

I

an
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&® 2. JL:FFFiEVacheron ConstantinggE#s sk, FUE
Overseas Automatic

I ge: Cal. 11268 8 Lozt ts, ~&, K=4, H
&, seigst, BiK150XK, REAGHmES (R
#1200%K), #20105 4L

0 8. EE425%K

HKD: 90,000-120,000

USD: 11,600-15,500

M REEERFEEGEN)

VACHERON CONSTANTIN

A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH

BRACELET, SWEEP SECONDS AND DATE DISPLAY

Model Overseas Automatic, Ref. 47040/ BO1A, No. 1219329,

circa 2010

& . JLs5fiEVacheron Constanting& s figsk, #9%
Overseas Chronometre

I gg: Cal. 131088 Lazxtls, 7, K=4&, H
BB, BhK150K, #HER, REAHHESE
#1180=K), #)200565 4

A 2. ER38=X

HKD: 50,000-70,000

USD: 6,450-9,030

VACHERON CONSTANTIN

A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH

BRACELET, SWEEP SECONDS AND DATE DISPLAY

Model Overseas Chronometre, Ref. 42042, No. 731225, circa

2005




#* . ST fiEVacheron Constantin st $E25insk . TUgEMalte
I BE: ARME, 18kEA®, HEAKE BE, MRETE, 1skaeEH (R

#1170%2K), #120085F 42
A & EE30EX
HKD: 65,000-90,000
USD: 8,390-11,600
M REEE
VACHERON CONSTANTIN
ALADY’S WHITE GOLD DIAMOND-SET QUARTZ WRISTWATCH WITH BRACELET AND

DATE DISPLAY
Model Malte, Ref. 25715/335G-8898, No. 745680,/915055, circa 2008



528

& 2. )L f)iEVacheron ConstantinstrsiE sk, #U%EOverseas
3 ... Chronograph
- Ih g8: Cal. 113788 Loxigils, 1~ 8515, KHER
o A, Bh#, BhK150K, REBREEAKT, RENE
1L ——, - SRR, 4200348
' m I P P ZE 2 S
HKD: 120,000-150,000
USD: 15,500-19,400
Fr— [rr— W REEEEEERGER)
VACHERON CONSTANTIN
| A FINE STAINLESS STEEL AUTOMATIC CHRONOGRAPH WRISTWATCH
| WITH BIG DATE WINDOW DISPLAY
Model Overseas Chronograph, Ref. 49150/000W-9501, No.1194418,
circa 2003

[528]



# 2. JTES3iEVacheron Constantingt a5 s st fisk, 9%
Overseas Chronograph

I ge: Cal. 1137 @8y Loz, N, =8, KBE®R
A, Bpfik, BhK160K, AR (RA2002K), 4
2003F 4L

0 & BEfRd2EX

HKD: 130,000-160,000

USD: 16,800-20,600

Bt RESERBEGED

VACHERON CONSTANTIN

A FINE STAINLESS STEEL AUTOMATIC CHRONOGRAPH WRISTWATCH

WITH BIG DATE WINDOW DISPLAY AND BRACELET

Model Overseas Chronograph, Ref. 49150/B01A-9097, No. 1158828,

circa 2003




® = VL fH4EVacheron Constantinfiigk, #Ug%Les Complications Rétro
245

: Cal. 1126/1 g8 Eoxifts, 18ka<, B8 HE, MRiE:, &
BIRE, BSAaR®, FR1skawiEN, #2003F 4

m} 8. ER36=ZXK

HKD: 100,000-180,000

USD: 12,900-23,200

Bff % REEE

VACHERON CONSTANTIN

A FINE WHITE GOLD AUTOMATIC WRISTWATCH WITH DAY AND RETROGRADE
DATE DISPLAY
Model Les Complications Réto 245, Ref. 47245/2, No. 767915, circa 2003

b

o
o©

& . JLEFHiEVacheron Constantinfigs®, #Y§%Malte Tonneau Dual Time

I gE: Cal. 12228 &) Lz, 18kal <, &FE, HE, BhREEFL
H. "ZEx, €BEFHE BREEAKRT, REE1SKASHTELREK
M, #2008 %L

[} =2 ERRRE36Z K

HKD: 140,000-180,000

USD: 18,100-23,200

VACHERON CONSTANTIN

A VERY FINE PINK GOLD DUAL TIME AUTOMATIC WRISTWATCH WITH DATE,

POWER RESERVE AND DAY/NIGHT INDICATION
Model Malte Tonneau Dual Time, Ref. 47400/000R-9101, No. 808774, circa 2008






L5 FHiEVacheron Constanting 28 figdk , #95243030

: Cal. 11208 B E5xity, 18kESE, HMEAEE, 2HTER, B
EREBIR, 21K R, ReEANS, Fl1skE ik,
#1990 5

m} 8. EE34=K

HKD: 130,000-180,000

USD: 16,800-23,200

VACHERON CONSTANTIN

A FINE GOLD DIAMOND-SET SKELETONISED AUTOMATIC WRISTWATCH
Ref. 43030, circa 1990

g %

oo

& 3. ZfFAudemars Pigueti# Z= g3 i &%
I gE: Cal 21201 58 baatly, 18kE<, EAtkRE, 2ETER, B

HEOERENESE BRKE 1kESEH(RN18SEX), K
19904 £

A & EE3d4EX

HKD: 180,000-200,000

USD: 23,200-25,800

AUDEMARS PIGUET

A FINE AND RARE GOLD SKELETON AUTOMATIC WRISTWATCH WITH BRACELET

AND ENGRAVED DIAMOND-SET DIAL
No. C99726/354578, circa 1990
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&® = L iEVacheron ConstantinfR & 4 £ sk . FlSEMerard Mercator
by fg: Cal. 1120/28 8) Fazirs, 18k#Ee, EuORIgEr, Faaims . dbXMHE, 587d & L Genbruggest

F, BEERE, 22KEEEEZ1594-19948%, RESAMT REISkasimEsiil, K1996F %
A & BERseEX
HKD: 480,000-550,000
USD: 61,900-71,000
VACHERON CONSTANTIN

A RARE AND UNUSUAL GOLD AUTOMATIC WRISTWATCH WITH MULTI-COLORED CHAMPLEVE ENAMEL DIAL DEPICTING
MAP OF NORTH AND CENTRAL AMERICAN CONTINENT, LIMITED EDITION MADE TO COMMEMORATE THE 400TH
ANNIVERSARY OF THE DEATH OF GERARDUS MERCATOR, A FAMOUS CARTOGRAPHER AND HUMANIST

Model Merard Mercator, Ref.43050, No. 673899, circa 1996

B ELMIBEL AfBERMerardus Mercatori#ith400E 6, JTi5FHEN19944F 4 EEMercator 2%, it UEIR
feeh, SWORBKE), FBRRF. HEfT, HAMEEML Mercatorit 1687 g8, M ETIRINE, BIREZHIE K
J & L GenbruggeffriEdl  EMr. Mercatorzi 4y, TEAEN,, PRELEE.



& . JLEFHiEVacheron ConstantinR & 4 E250 & F 42 & AR
fisk, AlgtLes Metiers D Art

I g8: Cal. 2460 H &) Foxiil, 18KAI4, FigmIBIIRER
B SEHERBEDNEBRAGHEEMA, LivLh
WEBRBERE. 2, THEAGUFHBBRAERE
B HE RELE REESAERT, RE1SKALEHK
1, 200544

0 & BER40ZXK

HKD: 1,000,000-1,200,000

USD: 129,000-154,800

VACHERON CONSTANTIN

A VERY RARE AND FINE PINK GOLD DAY-DATE AUTOMATIC
WRISTWATCH WITH CHAMPLEVE AND TRANSLUCENT TECHNIQUES
OF ENAMELLED DEPICTING APOLLO’S CHRIOT AND FOUR

HORSES DIAL, TO CELEBRATE VACHERON CONSTANTIN 250TH
ANNIVERSARY(1755-2005), LIMITED EDITION OF 12 SET

Model Les Metiers D’Art, Ref. 86010, No. 783057, manufactured in 2005

LS FHER B AR 260 FF 2%, AR KRR %-Les Metiers
D' Art, B0 EREM, REHMED, FNEENEETLE, #E
GEHIBNREES HUEEERBHENMERAGHERRE —
BN, UAEE€BEM. A%, 5. <. #HEURTENTE
ENER, 2HE B M REUF, £XRE4AEI2E, RE—
A&k B4,

2005 H IR, KREWKBREE, R15EE L 20054 144
TG FHIR, HiSnE) BEEREREEE.
BEAMEEHZETE, IFFEMR2007, 2008, 20093 H 7,
B RRRETEAH. & B EES. FEBLIERRELE
ZRE300FFEA, HHEEESRKERY.
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536

#® . BokHh Omega srsfisk, 253 De Ville
I G AEET, 18kES, £BETH 18K ESHE (RY

200 =K ), #]1980 F£L
A & BER3sEX
HKD: 20,000-40,000
USD: 2,580-5,160
OMEGA

A GOLD QUARTZ WRISTWATCH WITH BRACELET
Model De Ville, Ref. 7100.63.00, No. 53311270, circa 1980

537

#® 3 D0 Omega SRE 4 pETREIERTSR, 9% Museum Collection
Series 10

Ih g% Cal 3203 F&h Loz, 18k #<, Fresis, BWHFRE,
FHE MR, SBUENELE SREE RELE
1938 4%, #R%% 553, EMASARE, R 18k maskin,
#2010 5

0 & BEE39=X

HKD: 75,000-85,000

USD: 9,670-11,000

B RESKERTE

OMEGA

A VERY RARE AND UNUSUAL GOLD MANUALLY-WOUND
CHRONOGRAPH WRISTWATCH WITH PULSOMETER SCALE

Model Museum Collection Series 10, Ref. 8501, No. 23153422/106001,
Limited Edition 0553/1938, circa 2010

[536]

1983 FFE K AL EFUGRE RS AT MBI, JF1% 2000 SRS FHE M —5 < AR
ARAY A SRS, HASEMUENEMERZBRS, HHLUR, RISREFHENNIIEE.
YRS 10 SRéRsk, 7 1938 FHEME, CHEABMEIIE, MEERHERMD &% hpte
BETHIRS.

BRES RIS, FYIERF 10 5, REHBRGY, MES / DEeE, SNRAL. REFH
BRAEZIE, BREBESERTESEER, S0 REISAE L 1 D ERGE D BRE, REBRERE,
WRRFREEREBYGESE . BItEYE 10 RONBEEE.
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i%® . 21+ Rolex Day-Date Fiigk, ZUg% 1803
Ih fE: Cal. 1556 B &) Caatny, 18k &\, K=4f,

B HE. THEHKE SBMTHE K
#E, ERmEARE. FEI18KETEIN, X
1969 4

A & BRI =EX

HKD: 30,000-50,000

USD: 3,870-6,450

ROLEX

A GOLD AUTOMATIC WRISTWATCH WITH SWEEP SECONDS

AND DAY, DATE DISPLAY
Model Day-Date, Ref. 1803, No. 2128634, circa 1969

i . % 51+ Rolex Datejust gk, #USE 15238

I ft: Cal. 3135 E &) Loty 18k &€, K=4%F HE,
fSfaRT, R 18k m&Eki, 471995 4

a = Ef 38 =X

HKD: 25,000-35,000

USD: 3,230-4,520

ROLEX

A CLASSIC GOLD AUTOMATIC WRISTWATCH WITH SWEEP

SECONDS AND DATE DISPLAY
Model Datejust, Ref. 156238, No. L552914, circa 1995




[540]

540
f2 = VL FHE Vacheron Constantin $##5 gk, 7Y5% Phidias
I B& Cal 1130 B8y L3t 18k & &, BN ERE EOF8,

HE, 18k &m&i#f (R4 180 =K ), 471990 F&
A & BERs4mX
HKD: 90,000-120,000
USD: 11,600-15,500
VACHERON CONSTANTIN

A FINE GOLD DIAMOND-SET AUTOMATIC WRISTWATCH WITH
BRACELET AND DATE DISPLAY
Model Philias, No. 609493/1340, circa 1990




541

#& X {AE Piaget ffigk

Ih e B LR 18kA%, REAHKE REAR 1KkAER
$REE, 491970 £

O % EjEs8=K

HKD: 70,000-90,000

USD: 9,030-11,600

M REHEE

PIAGET

A VERY FINE WHITE GOLD DIAMOND-SET LEVER WATCH WITH
ORIGINAL WHITE GOLD MATCHING CHAIN
Circa 1970




% . HiEIS5E Patek Philippe Calatrava fjitk, 753
3569

: Cal. 350 gy Ly, 18k A&, K=3r, &
BETFE, MWMELERE, RELR REES
R, 18k &8RN, #1975 4§

0 & BRI =X

HKD: 80,000-100,000

USD: 10,300-12,900

PATEK PHILIPPE

A CLASSIC WHITE GOLD AUTOMATIC WRISTWATCH WITH
SWEEP SECONDS
Model Calatrava, Ref. 3569, No. 2722599/1185063, circa 1975

Ih

i)
o

#& K HE357E Patek Philippe fiidk, 5% 3544
by} gE: Cal.23-300 PM Fg) Loz, 18k Bs, 26

g SEAMTE BAKRT. Fki1skas
PRI, K 1972 8

O % #Jp32 2K

HKD: 35,000-45,000

USD: 4,520-5,810

M REREEE

PATEK PHILIPPE

A WHITE GOLD CUSHION SHAPE MANUALLY-WOUND

WRISTWATCH
Ref. 3544, No. 11560617/2670395, circa 1972

% . BiEIEE Patek Philippe Convertible gk, A5
3418

I gg: Cal 12400 FEh EsXBAN, T, N=§f,
BT, FREART, RESHIEED,
#1960 F &

0 & EfEs4=X

HKD: 35,000-45,000

USD: 4,520-5,810

PATEK PHILIPPE

A FINE AND UNUSUAL STAINLESS STEEL MANUALLY-
WOUND WRISTWATCH WITH SUB-SECONDS
Model Calatrava, Ref. 3418, No. 2601603/730204, circa 1960

TGk 3418 )X 1958 FAEE, ERFRTEE FHET, #N
E, TSk 38 FRIRFI RS EREE . VaHKENEE
BE. mMESMASEM. R Convertible” | ER#IL,



g %
¥
=

HKD: 35,000-45,000
USD: 4,520-5,810
PATEK PHILIPPE

A GOLD MANUALLY-WOUND WRISTWATCH
Model Calatrava, Ref. 2599, No. 2608444/782748, circa 1950

: Cal. 23-300F B Lozl 18k&®, &EHFHE, HE

#*
o

B

A & EE345EXK
HKD: 35,000-45,000
USD: 4,520-5,810
PATEK PHILIPPE

‘A 1E35 g Patek Philippe Calatravafitk, 7552599

H R, FER18KkEEEI, £91950F 8
[E33% %

5135 EPatek Philippe Calatravafiisk, #l952591
: Cal. 23-300F &) Lazits, 18kES, €BEHTHE,
B, RER18KE SR, £1960F 4

A GOLD MANUALLY-WOUND WRISTWATCH
Model Calatrava, Ref. 2591, No. 425219/781838, circa 1960

PATEK PHILIPPE

GENEV

-
N

Sy

RUSE2591N067 A, K1970F B8, WASRAENESE R
"E GF. ASkAE RENEREHEREKZHL,
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& 2. BiEI5EPatek Philippe Calatravasi#s sk, #U555120J

Ih  gE: Cal 24011188 £, 18kmE, BT, Kl
ERETaskE, ERES, 18kESEH(RA190=X),
#2003 F &L

O . ERSsEXK

HKD: 155,000-200,000

USD: 19,400-25,800

PATEK PHILIPPE

A GOLD AUTOMATIC WRISTWATCH WITH BRACELET
Model Calatrava, Ref. 5120J, No. 1207455, circa 2003




[ R
L s R A
TTATA LA AV AN A O
ALATAY AFAYAT AT
jll’ \n’ ‘v‘ : v' i|"‘tnl “’ N j\
WA Ry AN

AV LAY A Yatatat
f;}.,q.q -".{‘Ahhr‘.\ __-*'s

#% 3. EEI5EPatek PhilippefEit ik, F573599/1

by} gE: Cal. 16-250F &) Fazits, 18kEE, €BHT
B ASKE S ELHITOZX), #1980F

O & ;R8s

HKD: 45,000-55,000

USD: 5,810-7,100

PATEK PHILIPPE

A CLASSIC GOLD MANUALLY-WOUND WRISTWATCH WITH
BRACELET
Ref. 3599/1, No. 526429/1266882, circa 1980

. HEJ5EPatek Philippefiisk, 7553861

: Cal. 2405 &) L3zl 18kE<, W& &E,
BETE, FREBARY REEiIskESEN,
#1980 H

m} 18 #E32=K

HKD: 55,000-70,000

USD: 7,100-9,030

B #: REEFGERBHES

PATEK PHILIPPE

A RARE GOLD CUSHION SHAPE AUTOMATIC WRISTWATCH
Ref. 3861, No. 1192694/555181, circa 1980

o
oo

I

b=

. i3 mPatek Philppe fis%, 71342488

. Cal. 10"200F B Faxiies, 18k& %, B
% SBETH B WHELEE, %9
QR WEHM, H195458

0 18 pHesEx

HKD: 40,000-50,000

USD: 5,160-6,450

PATEK PHILIPPE

A FINE GOLD MANUALLY-WOUND WRISTWATCH WITH SUB-
SECONDS
Ref. 2488, No. 671007/958379, circa 1954

o
o N

TUGR2488N 19051 £, EEMENMNEES B —
£ [gMartin Huber & Alan Banbery 4z






£ . BiES5EPatek Philippe Tegolonefifik, #U5E2461

I gg: Cal. 9"Q0F By Laxtgls, 18k&E<, #EAFH, W&, mENEKREBER, REK
ST, Fm18kE ki, #1953F 4

m} & RAR22x42=2K

HKD: 80,000-100,000

USD: 10,300-12,900

P #: REEHEE

PATEK PHILIPPE

AN UNUSUAL GOLD MANUALLY-WOUND WRISTWATCH WITH DIAMOND NUMERALS AND CURVED
FACETED CASE
Model Tegolone, Ref. 2461, No. 972104/657712, circa 1953

ASF2461 1050 F £ 2, MR ERR425. HFEHE LB KRRBHEE, BN EEHFEE
BRS, BEEXMRAREENLRZ— REERSIASWNR, HSHECTFE AHE5E
BURE, FASEERR. MRSHEGTE, HREE, HAEELNSN, 15FEREE,

% . BEIEEPatek Phiippetfigk, 55600

Ih Bk Cal 17" F &) LS, 18k#&4, #AFE, /Nif, REZ%RETifany & Co.,
Patek Philippe & Cie., JRECTiffany 14k& &4 8k4m, 10424 #L

O f&: ER4SEX

HKD: 60,000-80,000

USD: 7,740-10,300

M REERHES

PATEK PHILIPPE

A FINE AND RARE GOLD KEYLESS LEVER WATCH WITH DIAMOND NUMERALS AND ORIGINAL 14K
GOLD TIFFANY CHAIN, RETAILED BY TIFFANY & CO.
Ref. 600, No. 419452/890578, manufactured in 1942




Mhristwatch .
5
972 104

9"90; manual winding

657.712

ure -

SLrap :

e o 4 <
' #he data registergl 0Ok which is relative c‘r—‘i 5
watch with mog ¥ case numbers indicated ‘\;ﬁ %
ve, is mentioned Statement. We do not take

thent iIcity of the watch in its
OMPonents or the materials used.

'tion regarding
it condition, or its c

PRESIDENT/

PATEK PHILIPPEAS
Geneva, May 23th, 2012




%  #k: S5 EPatek Philippeffik

Ih BE: Cal 19"FE Loz, 18kil%, PIRATE, N=4f,
BIRIRERE, i, 4190658

a8 EHEs0=X

HKD: 40,000-60,000

USD: 5,160-7,740

PATEK PHILIPPE

A FINE PINK GOLD OPEN-FACE KEYLESS POCKET WATCH
Circa 1906

&% . HiEIFEPatek Philippe Calatravafiik, #U952481

I ge: Cal. 27 SCFEy L ZMAS, 18kEE, K=, AFELF
B EREAKRT, FRE18KESTR, 4105058

[} 1. ER37EXK

HKD: 120,000-150,000

USD: 15,500-19,400

Mt REREREE

PATEK PHILIPPE

A VERY FINE AND RARE GOLD MANUALLY-WOUND WRISTWATCH WITH
SWEEP SECONDS AND RUBY NUMERALS
Model Calatrava, Ref. 2481, No. 710433, circa 1950



;'/'-\i\ |

PAEEIPIIIFTE B O

3
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1§

&% . BEJEEPatek Philippe Gondolofik, #USE
5109J

: Cal. 216F 8) bogiil, 18k#E &, HHBERF
BN, REESARS, FERK18KkE Sk
1, #2004 4

A 8 RAWMI0x43%K

HKD: 90,000-150,000

USD: 11,600-19,400

PATEK PHILIPPE

A FINE GOLD MANUALLY-WOUND WRISTWATCH WITH SUB-
SECONDS
Model Gondolo, Ref. 5109J, No. 4244732/1885811, circa 2004

Ih

o
o

&* . AIiEIEEPatek Philippe Calatravafjisk, #U5%
5015J

I gE. Cal. 240/154 5 & Lozt 18kE S, 48/ k&)
hEEFER, NOEt, B, KHREKBEN, 18
EXARE, 22kRnEHE RREAKS. BE
18k & &R0, 19975

A €. ER352ZK

HKD: 150,000-200,000

USD: 19,400-25,800

PATEK PHILIPPE

A STOP PRODUCTION FINE AND RARE GOLD AUTOMATIC
WRISTWATCH WITH POWER RESERVE INDICATION AND
MOONPHASES DISPLAY

Model Calatrava, Ref. 5015J, No. 2953363/1959787,
manufactured in 1997

%® . A\EIFEPatek Philippe Calatravafisk, 7555022
by} gE: Cal. 215F &) Loz, 18kEE, €BEST

B/, h=8 BEESAKT KRE18KELk
3, #91999F 4

[} 8. ER33=XK

HKD: 65,000-90,000

USD: 8,390-11,600

M RERE

PATEK PHILIPPE

A GOLD MANUALLY-WOUND WRISTWATCH WITH ROMAN
NUMERALS
Ref. 5022, No. 4029048/1864955, circa 1999






&® . HiEIEEPatek Philippe Nautilusfiék, FU5E5712R
I #E: Cal 240/164HE)Lxity, 18kil<, HIE, BEKREN

BEET. BRKE REESAKT, REISKAEIE
$R10, #9201044Y

A & Bpa2EX

HKD: 270,000-350,000

USD: 34,800-45,200

M REEE

PATEK PHILIPPE

A FINE PINK GOLD AUTOMATIC WRISTWATCH WITH DATE,

MOONPHASES AND POWER RESERVE INDICATION
Model Nautilus, Ref. 5712R, No. 4520111/5532156, circa 2010






& 2. [ EIHEPatek Philippe Ten Daysfiisk, #Y525100R

I fg: Cal. 28-20/220F &) Esxits, 18kil<, 10XENNHREGFHE
™, B, BREE. EEREE, TESLENR RE
ARETS0M, FRMRESAE T, R 18KAT ek, 200044

O 8 R34 x 462K

HKD: 380,000-450,000

USD: 49,000-58,100

B #%: REEE 5. REFZXHNBE

PATEK PHILIPPE

A FINE AND RARE LIMITED EDITION PINK GOLD MANUALLY-WOUND
WRISTWATCH WITH TEN DAYS POWER RESERVE INDICATION
Model Ten Days, Ref. 5100R, No. 3201764/4091201, manufactured in 2000

BEWNBATES, BEBEBHELHISS100R7], gEMEREIOR
BB, REET R KRR, RAMRERRHEHE B 19625 # H
FUEEDE54

Ref. 5100BR B4 7, HLHEH TR 160040, ALET7504%, B&45044 % 81
230044,

BEFSBNTERY, RIRES1005, ERERSE, £EMTHELR,
H21I8I)6t > Star Caliber 2000 % [R £ 4 10047, EAK, HES
R, #§E5032d,



4
ATEK PH

LIPH
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&%® =. AiEI5EPatek Philippe World Timettt R sk, FU5%
5110G

: Cal. 240 HUE B L3y, 18kEE, 24R5E IR,
B ®RETR, BRREE BEEAKRE, RE18kaST
iR, 4920024 £

O 1@ ERS7TEX

HKD: 188,000-250,000

USD: 24,300-32,300

B RESEREE

PATEK PHILIPPE

A FINE WHITE GOLD AUTOMATIC WORLD TIME WRISTWATCH WITH 24
CITIES TIME ZONE AND 24 HOURS DAY-NIGHT INDICATION
Model World Time, Ref. 5110G, No. 3212276/4191423, circa 2002

I

>
o



HONG KOng 5
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: EEIEEPatek Philippe® F & Jitk, %.5%5059G

: Cal. 315 SQREE) Fazits, 18kE<:, BF/E, B,
WoRiEH, BEERBEARSE REEARS, FEE18k
BEeTikiRil, 200455

O 18 EE36=X

HKD: 360,000-420,000

USD: 46,500-54,200

Bt REEE BE HEES ARG

PATEK PHILIPPE

A VERY FINE AND RARE OFFICER-STYLE PERPETUAL CALENDAR
AUTOMATIC WRISTWATCH WITH RETROGRADE DATE AND MOON
PHASE DISPLAY

Ref. 5059G, No. 3236217/4232216, manufactured in 2004

H
o

Ih

ZUGES059m —E BT, BEBMEE NW1998F £, 20064 1%
. EEASTEES, B{EI8EMK150-2004 A G &R ET
SEY, MABNHIBBEAMDR, HHREB), BHREER,
EL5RRES FHIRAR20%,
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® . EHBreguet® FE = tk, %Y9ESouscription

I gg: Cal. 567F ) boairs, 18kals, =f, BFE, BEEXETET #S
FH, BRKE FEREBART, REISKA SRR, 19954 &

[} 8. EF36=XK

HKD: 500,000-650,000

USD: 64,500-83,900

BREGUET

A RARE PINK GOLD MANUALLY-WOUND MINUTE REPEATING PERPETUAL CALENDAR
WRISTWATCH WITH MOONPHASES AND LEAP YEAR INDICATION
Model Souscription, Ref. 3430, No. 140, circa 1995

IEIARRFT BEE=MEFTEFRELE NFEFRE, ZU5Souscription Set, &
RES LHE, ZUEEAR, DSAEERD HikFHE— LA,



& . BfEZenithPe FRdmstaFaE itk FUSREl Primero Tourbillon Chronograph
I gE: Cal 49358 8) baxtis, 18kALE. A, FeMds. e, BE, REFELRET

B BRERSERBASESTEAFE, WSTURE), WREKRE, SHKE 22ki1s
Wi FERESARE, FESKAIEITASR, 201358

A & BER4dEX

HKD: 700,000-850,000

USD: 90,300-109,700

M REESREE

ZENITH

A VERY RARE UNIQUE PINK GOLD BAGUETTE-CUT DIAMOND-SET AUTOMATIC TOURBILLON

CHRONOGRAPH WRISTWATCH WITH BAGUETTE DIAMOND NUMERALS AND DATE DISPLAY
Model El Primero Tourbillon Chronograph, Ref. 22.2057.4035, No. 398529/227442, circa 2013




e



BRAEBEME

B18k& R AMIBERA B AL, BFBREAINELNL757TR, &
EOANHLELN AN AR A, AIEEOARRELA19mm,
TANZANITE AND DIAMOND GENT’S RING

HKD: 30,000-50,000

USD: 3,870-6,450

ERAEEAKTIEE

RRAMBEAKRTIEE, IERITHRE. &5, AW
BEKRT, WEKEL510mm,

HEREARIE/ETEE

18k R = ATRERAMBMESTRLR, Ml HIERAAELN
10715247, FoiR40RHLE1.50 A hA, HET FofiiBRA
£)E6.8758h, EIES4NIELN T2 ERIEA, MIBBAORRZ
17.5mmo

TANZANITE AND DIAMOND RING/EARRINGS SET
JEWELLERY

HKD: 80,000-120,000

USD: 10,300-15,500

, BT L RRT, REYE

AMETHYST AND TOURMALINE BEADS NECKLACE

HKD: 52,000-82,000
USD: 6,710-10,600

ERAEEAKTIEE

HROMBEARTOE, TETRE. G5, 8W, REREREEERT, REYE

BEERT, THEKEA450mm,

A CITRINE AND TOURMALINE BEADS NECKLACE
HKD: 50,000-80,000

USD: 6,450-10,300






HATAR/EE/FHER

BiskEEmA TR . B FHEL, Riha 1724 E6R
R, BAEA L2904 ES 685, FHKE180mm, EBEE14kE
AERTNHE 550

A DIAMOND PENDANT / DANGLY EARRINGS / BRACELET
SET JEWELLERY

HKD: 100,000-150,000

USD: 12,900-19,400
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HRIAEGE

B8k AT, REYIBIhAINAE1.51 %A, B8R
A RFESANA18kENI LI, THEKEL410mm,

A DIAMOND PENDANT NECKLACE

HKD: 70,000-100,000

USD: 9,030-12,900

RERERBARE

B8k EIMAT ME BN . WA AREAMIE, DR KFRK
BEEAEN0.4658 NSRS E, BB RZM L sh A 2124 R
TSt EN.825 A, MIRREIN HEL17mm,

Mtk XEEASERBOEEERE

A FANCY LIGHT GRAY-BLUE DIAMOND RING

Accompanied by GIA Diamond Grading Report

HKD: 180,000-280,000

USD: 23,200-36,100

HHiEEaEaAE

H/ A1k BRI AR LA ANIE, BREYAERhAE
2N0.745% 0, BEXCEERAKO X286 AN, HEL1.81
SR, ISR OERRL17mm,

Fifh. EEEAZRENEEES

A FANCY VIVID ORANGE-YELLOW DIAMOND RING
Accompanied by GIA Diamond Grading Report

HKD: 120,000-180,000

USD: 15,500-23,200
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# 18K & Hg st

miBkEREMEt, BEHENR. KTy, MIER. AR, RAFREE
A, HISHEERE “C1999 TIFFANY & CO™ #E75.,

AN 18K YELLOW GOLD ‘TIFFANY' SIGNED BROOCH

HKD: 28,000-42,000

USD: 3,610-5,430

HREEAAE

1Bk MR ABEAMAIE, KARKEAVEEEAEN2.1157
L, GEBRRIFRSE, RERKBVERA, RIEHRNBELSHE
THREATENE, HENY60847, MIEEOBERZA17mMm,

Mtk XEEAERBENEEEE

A DIAMOND AND SAPPHIRE ‘VAN CLEEF & ARPELS’ SIGNED
RING

Accompanied by GIA Diamond Grading Report

HKD: 220,000-320,000

USD: 28,400-41,300

M REAEE FHEEER

B/ 18kEER ML A R AERIF 5, BERHERI156R L
SO RATOR B SR, HEX2.8255 5, FHEHBR206K M LI 4
ARB28K A A, HEL2.65% R, FHAKELA155mm,

A PINK DIAMOND AND DIAMOND DANGLY EARRINGS/
BRACELET SET JEWELLERY

HKD: 80,000-120,000

USD: 10,300-15,500






HRERIE

B8k ML O AR, B0 EL41.0858h, HAME K
VS24 %, B3t R A EN0.6658 R, MIEEOER
2317mmo

M. XEEASERENEERE

A DIAMOND RING

Accompanied by GIA Diamond Grading Report

HKD: 55,000-85,000

USD: 7,100-11,000

EERIE

HERMIE

E18kEEImINAAIE, RRIAEN1.5150, GAHER
WS24 % &, e A A ELN0.19%h, AiEEOER

£716mmo

M. BRNERZ2HE (M) BERETEE

A DIAMOND RING

Accompanied by EGL Asia Diamond Grading Report
HKD: 100,000-150,000

USD: 12,900-19,400

A8k ARIE, ARASEN2.015%0, GERERVS2H2E, MIEEMnER28HEEL0.395 7
B, THHERERICLENEHYS13430468, ISR OMZE16.5mm,

Mith. XEEASERBOEEES

A DIAMOND RING

Accompanied by GIA Diamond Grading Report
HKD: 160,000-250,000

USD: 20,600-32,300

R EBEAAIE

B/ASkEEIAF BEIHOMIR, KA EAX
FEEHAEN2.22x 0, RN EERFMOR
28F R TE A I EL0.57 5k, AR N BERLA17mm,
Fifh. EEENZRENEEES

A FANCY LIGHT YELLOW DIAMOND RING
Accompanied by GIA Diamond Grading Report

HKD: 150,000-220,000

USD: 19,400-28,400

HEBEOEE

FH/O1SKEERFECHOER, 2RNKAREX DT
EOASEL 8RN3R, WSHEE, BE
AT ARVIEIR &850, 8K EARF & h &4k R
i, HEN1.49% 5,

Wi EEENZRETEEES

A FANCY YELLOW DIAMOND EARRINGS
Accompanied by GIA Diamond Grading Report

HKD: 160,000-240,000

USD: 20,600-31,000






BB HARS

H/AIKEBERF ECMAEAME, DREXEGHAEN2.125
fr, ECtE2R¥ s AR shAMA0K ERsh AL EL0.595 R, AMIE
OEZL17mm,

M. XEEAEREREEEE

A FANCY YELLOW DIAMOND RING

Accompanied by GIA Diamond Grading Report

HKD: 120,000-200,000

USD: 15,500-25,800

BRI

AR E S AT, MTHER. 4R, BRtEEE
#43.305 k7, TEEKEZ9420mm,

A DIAMOND NECKLACE

HKD: 200,000-300,000

USD: 25,800-38,700







ShETE

B18kEMRE A RA IR, BURGEHE, 2%, MITEA,

126K M ELXC BTG, THEEE R EA400mm,
A DIAMOND NECKLACE

HKD: 250,000-350,000

USD: 32,300-45,200

N
t

S5t
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ShEME

fREIR B B Tkis, EREL ELN4.005% R, 1RERE RS2 - VS140%E
SR N E AR AR A FH1240491.2050h, AFEE HEE20mm,

M BONEAZRE (M) BEnEEEE

A GENTS’ DIAMOND RING

Accompanied by EGL Asia Diamond Grading Report

HKD: 500,000-700,000

USD: 64,500-90,300

shamis

E18kE ik A ts, MEREAENT.73%h, KRABKVS2HFE, Bk
29K BH0.29e i BT A, ks 0 B 18418.5mm,

Mif: XEEAERENEEES

A DIAMOND RING

Accompanied by GIA Diamond Grading Report

HKD: 60,000-90,000

USD: 7,740-11,600
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AERGEMIE

#/AIBKE A BN EAMRE, BRAVEGAEAEN2.097h, RARLE
IREVEIE, EeEI2KEREAELN1.08%h, MR O ELL17mm,

BiF: HtBOMARRAMEESEE

AN UNHEATED BURMA RUBY AND DIAMOND RING

Accompanied by GRS Gemstone Report

HKD: 380,000-520,000

USD: 49,000-67,100

AFERAGEM

EkERRARAGEASERS, FIRERAER, JEHEER K77, MIHE
R, OB, REETNVATEAMISSKES, MERELHS0MM,

AN ANTIQUE RUBY AND DIAMOND BROOCH

HKD: 120,000-180,000

USD: 15,500-23,200






HEFRERHAMIE/EITER

#H/ A1k MREEBREAMBEAMELRELER, RELEFEELELNS.20%
AL, BT 2N REAREANS MR M2.945% 58, N\AIEFEIE, EAEEM
RIMERIE, MR EIONEREA RO BRSO LELN1.465h, HETE %224
B0 k6K BIRF A £ EL2.295% fv, migE - B54917.5mm,

it ImtEOMRARTECESE

A EMERALD AND DIAMOND RING/EARRINGS SET JEWELLERY

Accompanied by GRS Gemstone Report

HKD: 580,000-780,000

USD: 74,800-100,600






shRTHE

Bi8kE R A IHEE, KBKEAEESEN4.00mh, FERRSI2H%
E, ESI2INHAENI2 70 E SO EE, EHEREL400mm,

M. EEIEAERENETEE

A DIAMOND NECKLACE

Accompanied by GIA Diamond Grading Report

HKD: 400,000-550,000

USD: 51,600-71,000
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aHEHAEER

B8k A FMATE, AHEMAAERIEE, s
. BERTFRER RFAHE. UB, AFEREEN
10mmEEEL1T1mm,

HifF: EEBEREEPOERATEEES

A RED JADEITE AND DIAMOND DANGLY EARRINGS
Accompanied by Hong Kong Jade & Stone Laboratory Limited
Certificate

HKD: 20,000-35,000

USD: 2,580-4,520

kT IE R AT

BETHE

RITHERTE, BSFHREHMAR. EHERY. 85
BRFAZHFEAXNGE, FTHEAENIIMm, EEH
6.5mm, FHFAH KL ZEE55mm,

M. EEEAEEFOERATEEES

A JADEITE BANGLE

Accompanied by Hong Kong Jade & Stone Laboratory Limited
Certificate

HKD: 50,000-80,000

USD: 6,450-10,300

B18kEMBp A EERAHHMBCRE. FHHEMETRER. LORIE KEFRVHRE. T
% BRES, BRANE, FERES. GMsSEARSSMMEEEARI8MM,

M. EREREETOERAGDEESE

AN ICY JADEITE ‘MILE BUDDHA’ AND DIAMOND PENDANT
Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 180,000-280,000
USD: 23,200-36,100

kTR AR

Bi8keEKEERMOMEE, SASFRRE, DMK, BREY, BEE SE2CELARY,
BRotdE, REERES, REREABISIMEEEARIBMM, s AEAR16mm,

Bifk: EREREETOBRRABEERE

AN ICY BLACK JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 120,000-160,000
USD: 15,500-20,600






kAR ISR A AIE

Bleke ok EFRREEAMIE, KEXBEHMAR. TF EREHT, BEXN
B, HEARABITREAOKESR, G2 A7, HIER B8 RfsREE
FiEa, HRMRENIBMMEEEL10mm, s E A R&L17mm,

B EEEOAEETOERATEEERS

AN ICY JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 120,000-160,000

USD: 15,500-20,600

kIR A RIS

Biek& k@R R EAME, KERTEHAR, EREYT AIE, B
HRFABMAERFENREZ, BEES. HEXAKS, REsKENERERS, REREY
24mm, SR O A EL16.5mm,

B EEEREETTOERAGEEES

AN ICY JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 100,000-150,000

USD: 12,900-19,400

ERHATE

B1SkE M KH ERGEAIEE, REFFHR. #FR, MILER, RESRnTXER
#a, BEBRENSTMMEEELTI7Tmm,

M. EEEAEEFOERATEERSE

A BLACK JADEITE AND DIAMOND PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 100,000-150,000

USD: 12,900-19,400






EFZEAME/ MR

A1SkE MR EBHRERE ORI/ PEMEEN, XEHRETER, KERHE. 98
HERES, FEMRAREARIGIMATEZLARBIIMm, miER A RELR16mm,
M EEBEAEETOERASETEES

A LAVENDER JADEITE AND DIAMOND RING/PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 100,000-150,000

USD: 12,900-19,400

ET=HEFH
BRERERTTE, HSEMEERE, FHEEEL12mm, EEL8MmM, FHHHEL
B=50mm,

MifE: EEEAEEPOERATEEES

A LAVENDER JADEITE BANGLE

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 100,000-150,000

USD: 12,900-19,400

BR WME” HawRE

B18kE MR BEREAMIE, WE WR REBE FERE. 9B HAR &
BEGIVEY, RERFES, FRERTRELHBIOMMEEE15Smm, MEEANER
17.5mm,

M EEEREETOERASEEERE

A JADEITE ‘RUYI" AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 120,000-180,000

USD: 15,500-23,200






JEAOmE

BIOM BEkT HREGEN, $R2€E KRCEBRE. AR,
WISICE, A 18ke BB ERER AT, FREFREISIMEEEI2mm,
MifF: EEEREETOBERATETEES

A JADEITE ‘GUANYIN’ AND DIAMOND PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 150,000-220,000

USD: 19,400-28,400



HREATE

B18kE MR FRMHMIRE WNEFREZIGE, RERM. 98, GHAR 3
BREyr, REEE, MIER RS RENERMBARES, $RBBRE
% B E#K24mm,

M EEEAEETOARASEEESE

A JADEITE ‘MILE BUDDHA’ AND DIAMOND PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 80,000-120,000

USD: 10,300-15,500

HRHAmE

Bi8k& P REBANE, REFRM, R, I, DHAER, EHE
4, REEE. KA, MIER. B#ERER KSEFE. BARMAZARES,
FERERAIBMME T A1 7mm,

M. BEEEAEETOERASDEEERE

A JADEITE PLAQUE AND DIAMOND PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 120,000-180,000

USD: 15,500-23,200



BEREAOLAIUE

B18kE#MR27 AR ML ISR IR, §HFRUE HLAPHMAE,
BEEBRE, EMAR, HBELE SRR, RRERK. BAVMSREE
. BRMPOMAMER, HET TEORE BRMBAVENES S, 28
R RERERSE, B8 ERKE . RASBELRHRELH2Z2IMEE
E11mm, 183#E2EK40cm,

M. EEEAETTOBERATEEES

A JADEITE AND DIAMOND NECKLACE

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 550,000-850,000

USD: 71,000-109,700






HREAAIE

HIBKE MM BRAMIE RAHAEE. 58 HIHER, HEIRERE
$FE, RERE. BE 9B GHAR SREY EREREX
KEREA, FRRTHOR, RE16.5mm XEE13mm, #isEE
&E16.5mm,

Wi BEEFOEETOARASIEEFE

A JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 950,000-1,300,000

USD: 122,600-167,800















iR TR

SREFERGRRTIHE, KR4S, MAKRTFHRRR, 2E
Ry, EHAR, HRTFERARNRES.50mm-12.5mm, EEERES
HE18kE Ik, HREARERSSem, BRERERANER, X8
K7, FERHE.

MiF: EREOEEPOERAIEEERE

AN IMPRESSIVE JADEITE BEADS AND DIAMOND NECKLACE
Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 11,500,000-16,000,000

USD: 1,480,000-2,064,500



BREATAE

1Sk MR BFREAEE, FRHEZNWREAEE, 88 FTHW
= OReRM. 9%, BhAR ZNELy, MIER, SR
EORKE. KEEBRYBEARE, FRUBERELORIOMM
R BEHR30mMM,

Wi EEEREETOERASEEDE

A JADEITE ‘RUYI-KNOT” AND DIAMOND PENDANT
Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 250,000-380,000

USD: 32,300-36,100

HREA MR

E18k& ik FR WA M/ THE, FRMALTFEL, BR FX
B BERE. R, EMAER, BREY, MIER, BM
#BR RSERNBATRES FREFREORSOIMMEEFELOR
28mm,

M. EEEAEETOERADEEERS

A JADEITE ‘LEAF’ AND DIAMOND BROOCH/PENDANT
Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 300,000-500,000

USD: 38,700-64,500
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HEBRIRE
B18kEMiR B[RS THAIRE, HRBOIRIHFL, B FTRAKE B HIHER EE 2
BIRE. W, BHAR, BRES, HEXE HBEMISER. A% ESEEFR. KRR
BYIEIEG, FREFRELARS2MME & E A FH30mm,

BitE: EREOEEPOERASIEEEE

A JADEITE AND DIAMOND PENDANT

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 450,000-600,000

USD: 58,100-77,400







BREAMIE

Bli8ke@MHmBERMIEE WL ZAREERE BEEE. 9. i
MR, BREY, RESERES FRRTOR, RE29MM REE
22.5mm, sl ERE EELRT7TMm,

M. EEEAETTOERATDEEES

A JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 550,000-850,000

USD: 71,000-109,700

BREAMIE

B8k ERMIE, HRREREFR, REOE, AR,
FREY, REERER, $ERTHR, RE23.5mm X&EE
18mm, FHREEERT7mm,

M EEEAEEROBERATLEEES

A JADEITE AND DIAMOND RING

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 500,000-780,000

USD: 64,500-100,600






BRERRERE

GiskiEHmRBEEEADE, MEREETMN, ZERE. B &
i, WBIE, RAHR XH PRRE-RER-—ZREL, $
RiEHBEELH22mm, FEL5.5mm,
M. EEEAETTOERATEEEE

XEBEO2REAETEE
A JADEITE ‘HUAIGU’ AND DIAMOND PENDANT
Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate and
GIA Diamond Grading Report
HKD: 1,000,000-1,500,000
USD: 129,000-193,500






HEFH Y

FETFE—H, BHZE-BHURE, DETE, GHAR, HEBCE,
REAR8.5MmM, BEARS.5mm, FHERELRS3.5mm,

M EEEAEETOERASEEEE

A PAIR OF JADEITE BANGLES

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate

HKD: 880,000-1,200,000

USD: 113,500-154,800
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FERITTHE, BIRCRM, BHEE, BHSEENI5SIM, BE
#Krmm, FEREL BES2mm,

M. EEEAEETTOERATEEES

A JADEITE BANGLE

Accompanied by Hong Kong Jade & Stone Laboratory Limited Certificate
HKD: 800,000-1,200,000

USD: 1083,200-154,800
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CONDITIONS OF SALE

The following provisions may be amended by public notice or verbal
notification during the auction. By bidding at the auction, the Bidder agrees
to be bound by the following provisions.

Article 1 China Guardian (Hong Kong) Auctions Co., Ltd. as the Agent
Unless otherwise provided, China Guardian (Hong Kong) Auctions Co., Ltd. shall
serve as the Seller’s agent. The contract for the sale of the Auction Property shall
be the contract between the Seller and the Buyer. These Conditions, the Conditions
of Business for Sellers, and all other terms, conditions and notices contained in the
Catalogue, announced by the Auctioneer or provided in the auction venue in the
form of an announcement shall constitute the terms agreed among the Seller, the
Buyer and/or China Guardian (Hong Kong) Auctions Co., Ltd. as the auction agent.

Article 2 Definitions and Explanations

1. The following terms herein shall have the meanings assigned to them below:

(1) “Company” means China Guardian (Hong Kong) Auctions Co., Ltd.;

(2) “China Guardian” means China Guardian Auctions Co., Ltd., with its domicile
at Room 603, Office Tower 2, Henderson Center, 18 Jianguomennei Dajie,
Dongcheng District, Beijing, the People’s Republic of China;

(3) “Seller” means any person, company, body corporate or entity that offers Auction
Property for sale. Unless otherwise stated or specifically required by the context,
the term “Seller” herein shall include the Seller’s agent (excluding the Company),
executor or personal representative;

(4) “Bidder” means any person, company, body corporate or entity that
contemplates, makes or attempts a bid in any manner. Unless otherwise stated
or specifically required by the context, the term “Bidder” herein shall include the
Bidder’s agent;

(5) “Buyer” means the Bidder, including the principal of a person bidding as an
agent, the highest bid or offer of whom is accepted by the Auctioneer in the
auction held by the Company;

(6) “Buyer’'s Commission” means the commission that the Buyer must pay to the
Company based on the Hammer Price at the rate specified herein;

(7) “Auction Property” means the item(s) that the Seller consigns to the Company for
auction and which are auctioned off at the auction;

(8) “Auction Date” means, for a particular auction, the date announced by the
company on which the auction will officially commence;

(9) “Sale Date” means the date on which the transaction of an Auction Property
is confirmed by the striking of the hammer by the Auctioneer or other public
indication by the Auctioneer that a transaction has been struck in the auction
held by the Company;

(10) “Auctioneer” means the person that the Company designates to preside over a
particular auction;

(11) “Hammer Price” means the price at which the Auctioneer strikes the hammer,
deciding the sale of the Auction Property to the Buyer, or, in the case of a post-
auction transaction, the agreed upon sale price;

(12) “Purchase Price” means the total amount that the Buyer is required pay for his or
her purchase of an Auction Property, including the Hammer Price plus the Buyer's
Commission, and the taxes, levies, interest and various charges payable by the Buyer;

(13 “Buyer Charges” means the expenditures and expenses relating to the sale of
an Auction Property by the Company, including but not limited to the charges
for insurance, packing, transport, storage and custody that the Company is
required to purchase in respect of the Auction Property, expenses for testing,

investigation, searching or authentication of an Auction Property additionally
requested by the Buyer and additional expenditures and legal expenses incurred
in seeking recourse against a defaulting Buyer;

(14) “Reserve” means the confidential minimum selling price for an Auction Property
determined by the Seller and the Company;

(15) “Estimated Price” means the estimated sales price of an Auction Property
indicated in the Catalogue or after other descriptive text, and excluding the
Buyer’s Commission;

(16) “Storage Fee” means the charge for storage that the Buyer is required to pay to
the Company in accordance herewith.

2. As required by the context, the singular of a term herein includes the plural
thereof, and vice versa.

Article 3 Applicable Scope

All Bidders, Buyers and other concerned parties participating in the auction of such
collectibles as cultural artifacts, works of art, etc. organized and conducted by the
Company shall act in accordance herewith.

Article 4 Special Notice

All Bidders and Buyers participating in the auction by the Company shall carefully
read and abide by these Conditions, and, in particular, they shall carefully read the
provisions hereof on the liability of the Company and disclaimers. The Bidder and/
or his or her agent is/are responsible for viewing the original Auction Properties in
person, and shall be legally liable for his or her bidding on the Auction Properties.

Article 5 Responsibilities of the Bidder and the Company in Respect of the

Auction Properties

1. The Company'’s perception of an Auction Property partly relies on the information
provided by the Seller, but the Company is in no position to and will not carry out
comprehensive due diligence of the Auction Properties. The Bidder is aware of
this and shall be responsible for inspecting and examining the original Auction
Properties so as to satisfy himself or herself in respect of those Auction Properties
in which he or she may be interested.

2. All Auction Properties to be sold by the Company are available for viewing by the
Bidder before sale. By the Bidder and/or his or her agent bidding, the Bidder
shall be deemed as having thoroughly examined the Auction Properties, and
to be satisfied with the condition of, and the accuracy of the description of, the
Auction Properties.

w

. The Bidder confirms that numerous Auction Properties are of great age and of
special types, meaning that they are not necessarily sound and free from defects.
All Auction Properties are sold “as is” at the time of the auction (whether or not
the Bidder attends the auction in person). Condition reports may be provided
at the time of viewing the Auction Properties. Under certain circumstances,
the Catalogue descriptions and condition reports may serve as reference about
certain defects in the Auction Properties. Nevertheless, the Bidder should note
that the Auction Properties may have other defects not expressly stated in the
Catalogue or condition reports.

n

. The information concerning any Auction Property provided to the Bidder, including
any forecast information (written or verbal), and any information, rules or other reports,
commentaries or estimated values contained in the Catalogues, are not statements
of fact, but rather statements of the opinions held by the Company. Such information
may be revised at the sole discretion of the Company from time to time.




5. Neither the Company nor the Seller gives any representations or warranties as to
whether any Auction Property is subject to any copyright or whether the Buyer
has bought the copyright in any Auction Property.

Subject to Articles 5(1) to 5(5) and the specific exemptions contained in Article 6

o

hereof, the Company shall issue in a reasonable and prudent manner an express
statement (consistent with the provisions hereof on the Company serving as
auction agent) in the Catalogue descriptions and condition reports based on (1)
the information provided by the Seller to the Company; (2) academic and technical
knowledge (if any); and (3) generally accepted opinions of relevant experts.

Article 6 Exemption of Liability Toward the Buyer and Limitations

1. If the Company deems an Auction Property to be a forgery, it shall refund the
Hammer Price and Buyer’'s Commission to the Buyer.

2. Subject to Article 5 and Articles 6(1)and 6(5) hereof, the Company or the Seller
shall not:

(1) be liable for any errors or omissions in the information provided by the Company to
the Bidder, whether verbally or in writing, regardless of whether due to negligence
or otherwise, with the exception of what is contained in Article 5(6) hereof;

(2) give any guarantee or warranty to the Bidder, and any implied warranties or rules
other than the express warranties given by the Seller to the Buyer by way of the
Company are excluded (except where it is provided in law that such liabilities may
not be exempted);

(3) be liable to any Bidder for any actions or omissions in respect of any matter relating

to the auction or sale of any Auction Property by the Company (regardless of

whether due to negligence or otherwise).

Unless the Company owns the Auction Property to be sold, it shall not be liable

for any breach of these Conditions by the Seller.

@
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. Without prejudice to Article 6(2) hereof, any claim that a Bidder may lodge
against the Company or the Seller shall be limited to the Hammer Price of the
Auction Property and the Buyer’'s Commission. Under no circumstance shall the
Company or the Seller bear any consequential losses incurred by the Buyer.

Article 6 hereof does not exempt or restrict the liability of the Company for any
fraudulent misrepresentation made in respect of the Company or the Seller, nor

<

for any personal injury or death arising due to the negligence of or an omission by
the Company or the Seller.

Article 7 Catalogue and Other Descriptions of the Auction Property

All the statements made by the Company about an Auction Property in the
Catalogue or in the condition reports, or separately made verbally or in writing, are
statements of opinion only, and shall not to be relied upon as statements of fact.
Such statements do not constitute any representation, warranty or assumption
of liability by the Company in any form. The relevant defects and restorations
mentioned in the Catalogue or the condition report for an Auction Property are for
guidance only and shall be reviewed in person by the Bidder or a representative
with the relevant knowledge. The absence of a reference to the above-mentioned
information does not mean that the Auction Property is completely free from defects
or has never been restored. Furthermore, even if reference is made to a specific
defect, this does not preclude other defects.

Where there is a discrepancy between the tone, colour, texture or shape of an
Auction Property in the Catalogue and/or in any other manner of illustration, video
recording or publicity materials and that of the original, due to printing, photographic
or other such technical reason, the original shall prevail.

Bibliographies cited in any description of an Auction Property by the Company, its
employees or its agents are for the Bidder’s reference only. The Company will not
provide the originals or photocopies of the bibliographic publications or other such
materials, and reserves the right to revise the cited descriptions.

Article 8 Reserve and Estimated Price

A Reserve is set for all of the Company’s Auction Properties, unless it is not
indicated or stated that an Auction Property is not subject to such a Reserve. In
general, the Reserve is not higher than the lowest Estimated Price announced or
published before the auction by the Company. If a Reserve has not been set for an
Auction Property, unless there already have been bids, the Auctioneer shall have
the right, at his or her discretion, to decide the starting price, which, however, may
not be higher than the lowest Estimated Price of the Auction Property before the

auction.

Under no circumstance shall the Company bear any liability in the event that the
bids for an Auction Property fail to reach the Reserve at the auction held by the
Company. If the bids for an Auction Property are lower than the Reserve, the
Auctioneer shall have the right, at his or her discretion, to sell the Auction Property
at a price lower than the Reserve. However, under such a circumstance, the amount
that the Company shall pay the Seller shall be the amount that the Seller would have
received if the Auction Property had been sold at the Reserve.

An Estimated Price is estimated some time before the Auction Date, is not a set
selling price, and is not legally binding. No Estimated Price may serve as a forecast
of the Hammer Price for an Auction Property, and the Company has the right to
revise from time to time Estimated Prices that have already been made.

Article 9 Bidder Registration

Where the Bidder is an individual, he or she shall fill in and sign before the Auction
Date the registration documents on the strength of an identity document with
photo issued by the government (such as a resident identity card or passport), and
provide proof of his or her current address (e.g. a utility bill or bank statement);
where the Bidder is a company or other organization, it shall fill in and sign the
registration documents on the strength of its valid incorporation document, proof
of shareholding and lawful authorization document, and collect a paddle before the
Auction Date. The Company may request the Bidder to present banking information
for making payment or other proof of financial standing.

Article 10 Paddle

The Company may, depending on the auction conditions and auction method,
announce before the Auction Date the conditions and procedures for obtaining a
paddle, including but not limited to formulating the qualification conditions necessary
for Bidders to carry out the procedures for a paddle.

The Company solemnly reminds the Bidder that a paddle is the sole proof for the Bidder
to participate in the bidding in person. The Bidder shall duly safeguard the same and
may not lend the same to another. In the event it is lost, the Bidder shall promptly carry
out the loss report procedures by way of a written method approved by the Company.
All of the bidding acts carried out during the auction by a paddle holder, regardless
of whether he or she has been appointed by the Bidder, shall be deemed as having
been done by the paddle registrant himself or herself, and the Bidder shall bear the
legal liability for the acts of such person, unless the paddle registrant has himself
or herself carried out with the Company the procedures for reporting the loss of a
paddle by way of a written method approved by the Company, and the paddle in
question is declared void by the Auctioneer on the spot.

Article 11 Bid Deposit

When the Bidder participates in the Company’s auction, he or she shall pay a
bid deposit before collecting the paddle. The amount of the bid deposit shall be
announced by the Company before the Auction Date, and the Company has
the right to reduce or waive the bid deposit. If the Bidder fails to buy an Auction
Property and does not have any amounts owing to the Company, its divisions,
affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries
or parent, the entire amount of the bid deposit shall be refunded to the Bidder without
interest within 14 working days after conclusion of the auction. If the Bidder succeeds in
becoming the Buyer, the bid deposit shall automatically be transformed into the deposit
for payment of the Purchase Price of the Auction Property.

Article 12 Discretion of the Company

The Company has the right, at its discretion, to refuse anyone from participating
in the auction held by the Company, entering the auction venue, or taking photos,
audio recordings or video recordings, etc. in the auction venue.

Article 13 Bidding as Principal

Unless a particular Bidder has presented written proof to the Company indicating that
he or she is the agent of a particular Bidder and the same has been approved in writing
by the Company, each Bidder shall be deemed to be the Bidder himself or herself.

Article 14 Absentee Bids
The Bidder shall attend the auction in person. If he or she cannot attend in person




or by way of an agent, he or she may appoint the Company in writing to bid on his
or her behalf. The Company shall have the right to decide whether or not to accept
such an appointment.

If the Bidder wishes to appoint the Company to bid on his or her behalf, he or she
shall carry out the appointment procedures by the prescribed deadline (no later than
24 hours before the Auction Date), present a duly completed Absentee Bid Form to
the Company, and additionally pay the bid deposit pursuant to these Conditions.

If, having appointed the Company to bid on his or her behalf, the Bidder wishes to
cancel the appointment, he or she shall notify the Company in writing no later than
24 hours before the Auction Date.

Article 15 Outcome of Absentee Bid

If the Bidder has appointed the Company to bid on his or her behalf, the bid
outcome and relevant legal liabilities shall be borne by him or her.

If the Bidder indicates on the Absentee Bid Form that he or she will bid by an
instant communication method, such as by telephone, he or she shall accurately
provide the instant communication method and duly safeguard the same. While
the Company is appointed to bid on the behalf of the Bidder, the Bidder shall
personally use the instant communication instrument. In event of loss of, or loss of
the control of, the instant communication instrument in question, the Bidder shall
promptly revise by way of a written method approved by the Company the instant
communication method provided on the Absentee Bid Form.

While the Company is appointed to bid on the Bidder’s behalf, it will use all
appropriate effort to contact the Bidder, and all of the bidding information
transmitted by the instant communication instrument (regardless of whether it is
transmitted by the Bidder himself or herself or the Bidder’s Agent) shall be deemed
as having been transmitted by the Bidder himself or herself, and the Bidder shall be
legally liable for the actions thereof, unless the Buyer has himself or herself altered by
way of a written method approved by the Company the instant communication method
provided on the Absentee Bid Form. Nevertheless, under no circumstance shall the
Company be liable for any unsuccessful attempt to make contact or for any errors or
omissions in the bids made using the instant communication instrument in question.

Article 16 Disclaimer of Liability for Absentee Bid

Given that absentee bidding is a free service provided by the Company to the Bidder for
the purpose of transmitting bidding information, neither the Company nor its employees
shall be liable for unsuccessful bids or any errors, omissions, negligence, fault or inability
to bid on the Bidder’s behalf arising in the course of the bidding on the Bidder’s behalf.

Article 17 Principle of Prior Appointment

If two or more Bidders who have appointed the Company to bid on their behalves
make identical bids for the same Auction Property and the Auction Property is
ultimately sold at such price, the Bidder who served the Absentee Bid Form on the
Company first shall be the Buyer of the Auction Property in question.

Article 18 Discretion of the Auctioneer
The Auctioneer shall have the absolute right of discretion in respect of the following matters:
. to refuse or accept any bid;

-

2. to conduct the auction in the manner he or she decides;

3. to withdraw any Auction Property, divide it into separate lots for auction or
combine any two or more Auction Properties and auction them together;

4. where an error or dispute occurs, whether during or after the auction, to decide
the successful Bidder, whether or not to continue the auction, to cancel the
auction or to auction the disputed Auction Property anew;

5. to open and conduct the bidding at the level and at bid increments that he or
she deems appropriate, and to bid on behalf of the Seller up to the amount of
the Reserve, by making a bid, by making consecutive bids or by making bids in
response to the bids of other Bidders;

6. to take other actions that he or she reasonably deems appropriate.

Article 19 No Reserve

For those Auction Properties without a Reserve, unless there already have been
bids, the Auctioneer shall have the right, at his or her own discretion, to decide the
starting price. If there are no bids at such price, the Auctioneer will, at his or her
own discretion, lower the price and continue the auction until a Bidder starts to bid,

whereupon he will increase the price from there and continue the auction.

Article 20 Image Display Panel and Currency Conversion Display Panel

For the convenience of Bidders, the Company may use image projection or other
manner of display panel during the auction. The information shown thereon shall
be provided for reference only. Regardless of whether there may be errors in the
information, such as the amount, reference number of an Auction Property, the
picture of an Auction Property or reference foreign exchange amount, etc., shown
on the image projection or other manner of display panel, the Company shall not be
liable for any losses arising as a result thereof.

Article 21 Successful Sale

Upon the confirmation of the highest bid by the striking of the hammer or otherwise
by the Auctioneer, such Bidder’s bid shall be the successful bid, indicating that he
or she has become the Buyer of the Auction Property, and that a sales contract has
been concluded between the Seller and the Buyer.

Article 22 Commission and Charges

Once the Bidder has made a successful bid, he or she becomes the Buyer of the
Auction Property in question. The Buyer shall pay the Company a commission
equivalent to 15 percent of the Hammer Price and other Buyer Charges, and accept
that the Company may charge the Seller a commission and other Seller charges in
accordance with the Conditions of Business for Sellers.

Article 23 Taxes

All the monies paid to the Company by the Buyer shall be the net amount, exclusive
of any tax on goods, tax on services or other value added tax (whether levied by
Hong Kong or another region). If any taxes or levies are applicable to the Buyer, he
or shall solely bear the same in accordance with the relevant laws currently in force.

Article 24 Payment Deadline

Unless otherwise provided, after a sale, the Buyer shall pay the Purchase Price in full
to the Company and collect the Auction Property within 7 days from the Sale Date,
regardless of any export, import or other permit regulations for the Auction Property. All
packing and handling charges, freight and insurance charges, export related charges,
etc. involved, if any, shall be paid by the Buyer together with the foregoing.

Article 25 Payment Currency

All monies shall be paid in Hong Kong dollars. If the Buyer pays in a currency other
than the Hong Kong dollar, the same shall be converted at the exchange rate agreed
between the Buyer and the Company or at the exchange rate for the Hong Kong dollar
and the currency in question posted by The Hongkong & Shanghai Banking Corporation
Ltd. one working day prior to the date of payment by the Buyer. All bank service
charges, commissions and other charges incurred by the Company in converting the
foreign currency paid by the Buyer into Hong Kong dollars shall be borne by the Buyer.

Article 26 Transfer of Ownership

Notwithstanding delivery of the Auction Property to the Buyer by the Company,
the Buyer shall not have secured ownership of the Auction Property until he or
she has paid in full the Purchase Price and all amounts that he or she may owe
the Company, its divisions, affiliates, subsidiaries or parent, or China Guardian, its
divisions, affiliates, subsidiaries or parent.

Article 27 Transfer of Risks

Once a successful bid has been made, the risks attaching to the Auction Property
shall be solely borne by the Buyer once any of the following circumstances (whichever
is earlier) arises:

1. the Buyer collects the Auction Property; or

2. the Buyer pays all of the Purchase Price for the Auction Property to the Company; or
3. the lapse of seven days after the Sale Date.

Article 28 Collection of the Auction Property

The Buyer must, within 7 days from the Sale Date, proceed to the Company’s
address or other location designated by the Company to collect the Auction
Property he or she purchased. The Buyer shall be solely responsible for purchasing




insurance for the Auction Property he or she purchased once the risks pass to him
or her. If the Buyer fails to collect the Auction Property within 7 days from the Sale
Date, he or she shall bear all of the relevant costs for storing, handling, insuring,
etc. the Auction Property in question, and he or she shall bear all of the liability
for the Auction Property he or she purchased. Furthermore, notwithstanding the
Auction Property remaining in the custody of the Company or another agent, none
of the Company, its employees or agents shall be liable for damage to or loss of the
Auction Property, regardless of the reason the same arises.

Article 29 Packing and Shipping

The packing and processing by the employees of the Company of the purchased
Auction Property as required by the Buyer shall solely be deemed as a service
provided by the Company to the Buyer, and the Company may decide at its own
discretion whether to provide such service. If any losses arise therefrom, they shall
solely be borne by the Buyer. Under no circumstance shall the Company be liable
for damage to glass or frame, box, backing sheet, stand, mounting, inserts, roling
rod or other similar auxiliary object arising for any reason. Furthermore, the Company
shall not be liable for any errors, omissions, damage or loss caused by the packing
company or removal company recommended by the Company to the Buyer.

Article 30 Import/Export and Permits

The Buyer shall himself or herself be responsible for securing any relevant import
and export, endangered species or other permit for the Auction Property. A failure
or delay in obtaining any required permit shall not be deemed as grounds for
cancelling the purchase or delaying payment of the Purchase Price by the Buyer.
The Company shall not bear any liability for the failure to duly complete or submit the
required import or export waybill, list or documents.

If the Buyer requests that the Company apply for an export permit on his or her
behalf, the Company shall have the right to charge him or her a separate service
fee for such service. However, the Company does not warrant that such export
permit will be issued. Neither the Company nor the Seller gives any representations
or warranties as to whether or not any Auction Property is subject to import/export
restrictions or any embargo.

Article 31 Remedies for Non-Payment

If the Buyer fails to make payment in full pursuant to these Conditions or any

payment arrangement agreed with the Company, the Company shall have the right

to take one or more of the following measures:

1. After a sale, if the Buyer fails to pay the Purchase Price within 7 days from the
Sale Date, the bid deposit he or she paid at the time of bidding registration wil
not be refunded, and he or she shall additionally bear the attendant liability in
accordance herewith; if the Buyer successfully bids on more than one Auction
Property with the same paddle, and after the sales, fails to pay the Purchase
Price of any of the Auction Properties by the prescribed deadline, the entire bid
deposit will not be refunded, and he or she shall additionally bear the attendant
liability in accordance herewith;

N

. If the Buyer fails to pay all of the Purchase Price in full to the Company within 7
days from the Sale Date, the Company shall have the right to engage a third party
organization to collect all or part of the outstanding Purchase Price from the Buyer;

If the Buyer fails to pay the Purchase Price in full within 7 days from the Sale Date,

@

the Company shall have the right to charge interest at the rate 0.03% per day on
the Buyer's outstanding amount starting from the 8th day after the Sale Date until
the date on which the Buyer pays the entire amount in full, unless the Buyer and
the Company agree otherwise;

B

All risks and charges relating to insurance coverage taken out on the Auction
Property, removal thereof, or storage thereof, at or from the Company or
elsewhere shall be borne by the Buyer;

o

To institute a legal action against the Buyer, demanding that he or she compensate
it for all the losses incurred as a result of his or her breach of contract, including the
interest losses arising due to delay in payment or refusal to pay by the Buyer;

(o}

. To put a lien on the Auction Property in question and any other Auction
Property of the Buyer purchased under the auspices of the Company, and any
other property or property rights of the Buyer that may be in the Company’s
possession for any reason, and all expenses and/or risks arising during the
duration of the lien shall be borne by the Buyer. If the Buyer fails to perform all

of his or her relevant obligations by the deadline designated by the Company,
the Company shall have the right to dispose of the subject matter of the lien
after issuing notice to the Buyer that it is exercising its lien rights and if the Buyer
fails to discharge all outstanding amounts within 30 days after issuance of such
notice. If the proceeds from the disposal of the subject matter of the lien are
insufficient to offset all the monies payable by the Buyer to the Company, the
Company shall have the right to separately recover the same;

7. If the Buyer still has not paid all of the Purchase Price in full to the Company
within 90 days from the Sale Date, the Company shall have the right to decide,
at its absolute discretion, to cancel the transaction or agree to cancellation of the
transaction by the Consignor, and reserves the right to recover all of the losses
suffered by the Company due to cancellation of the transaction;

8. With the consent of the Consignor, the Company may, in accordance herewith,
put up the Auction Property for auction again or sell it by other means, and
decide at its discretion the Estimated Price and Reserve thereof. In addition
to the original Buyer paying the commissions and bearing the other charges
payable by the Buyer and the Seller in connection with the first auction and
bearing all of the costs of the second auction or the sale of the Auction Property
by other means, if the proceeds derived from the second auction or the sale of
the Auction Property by other means are lower than the original auction price, the
original Buyer shall make up the difference;

9. To offset any amount related to the Auction Property owed by the Buyer to the
Company against any amount owed from any other transaction by the Company,
its divisions, affiliates, subsidiaries or parent, or China Guardian, its divisions,
affiliates, subsidiaries or parent to the Buyer;

10. To decide at its discretion to use any monies paid by the Buyer to discharge the
amount owed by the Buyer to the Company, its divisions, affiliates, subsidiaries
or parent, or China Guardian, its divisions, affiliates, subsidiaries or parent in
connection with the Auction Property or other transaction;

11. To refuse any future bids made by the Buyer or his or her agent, or to charge
him or her a bid deposit before accepting his or her bids;

12. To disclose information on the Buyer to the Seller, so as to enable the Seller to
institute a legal action to recover the outstanding amount, or claim damages and
legal fees in respect of the breach of contract by the Buyer.

Article 32 Remedies for Delay in Collecting the Auction Property

If the Buyer fails to collect the purchased Auction Property within 7 days from the Sale Date,

the Company shall have the right to take one or more of the following measures:

1. To take out insurance coverage for the Auction Property and/or store the same
on Company premises or elsewhere, with all of the costs (including but not
limited to charging the Storage Fee specified on the Bidder Registration Form
from the 31st day following the Sale Date) and/or risks arising therefrom borne by
the Buyer. In such a case, the Buyer may collect the Auction Property (packing and
handling charges, freight and insurance charges, export related charges at the sole
expense of the Buyer) only after he or she has paid all of the Purchase Price in full;

2. If the Buyer fails to collect the relevant Auction Property by the deadline
prescribed herein, he or she shall solely be liable for all the risks and expenses
arising after the expiration of such deadline. If the Buyer fails to collect the
Auction Property within 90 days from the Sale Date, the Company shall have
the right, after notifying the Buyer, to sell the Auction Property by public auction
or by other means and conditions deemed appropriate by it. Any balance of
the disposal proceeds remaining after the deduction of all the losses, expenses
(packing and handling charges, freight and insurance charges, export related
charges, Storage Fee, and notaries’ fees, etc.) incurred by the Company as a
result thereof shall be retrieved by the Buyer himself or herself without interest. If
the Buyer fails to retrieve the balance of the proceeds within two years after the
Sale Date, the balance thereof, after deduction of relevant expenditures (including
legal fees), shall be deposited with a Hong Kong court by the Company.

Article 33 Limited Warranties

1. The general warranties provided to the Buyer by the Company are as set forth below:
If it is discovered after the sale of an Auction Property by the Company that
the same is a forgery, the Company will, in accordance herewith, cancel the
transaction and refund to the Buyer in the original currency the Hammer price
together with the Buyer's Commission paid by the Buyer to the Company in




respect of the Auction Property.

For the purposes of the foregoing, a forgery, based on the reasonable opinion
of the Company, means such things as a forged work or a fraudulent claim in
respect of the source, place of origin, date, production year, age, culture or
origin, etc. of a work, and a correct description of the foregoing is not included
in the Catalogue (considering any terms of art). Any damage to an Auction
Property and/or any manner of restored piece and/or any repaired piece (including
repainting or overpainting) shall not be deemed a forgery.

Please note that the foregoing warranty shall not apply if:

(1) The information in the Catalogue is based on the generally accepted opinions of
academics and experts on the selling date, or said information in the Catalogue
indicates that there exist conflicts in such opinions; or

(2)On the selling date, the only means of proving that the Auction Property in
question is a forgery is not generally available or recognized at such time, is
extremely expensive or is impractical; or may already have caused damage to the
Auction Property or may (in the reasonable opinion of the Company) already have
caused the Auction Property to lose value; or

(3) If, based on its description, the Auction Property has not lost any material value.

2. The period specified by this warranty simply provides the Buyer an exclusive non-
transferrable benefit for 5 years after the relevant Auction Date. To lodge a claim
based on this warranty, the Buyer must:

(1) notify the Company in writing within three months after the receipt of any
information which leads the Buyer to doubt the authenticity or attributes of the
Auction Property, specifying the reference number of the Auction Property, the
date on which the Auction Property was purchased and the reasons for believing
that the Auction Property is a forgery;

(2) return the Auction Property to the Company in a condition identical to that on the date
on which it was sold to the Buyer, and provided that good title thereto is transferrable
and no third party claims have been made in respect thereof since the selling date.

3. With respect to contemporary and modern Southeast Asian art, Chinese olil
paintings and Chinese paintings and calligraphy, although academic circles do
not permit the making of definitive statements in respect thereof at present,
the Company reserves the discretion, pursuant to this warranty, to cancel
transactions of contemporary and modern Southeast Asian art, Chinese oil
paintings and Chinese paintings and calligraphy that are confirmed to be forgeries,
but only within one year after the Auction Date. The amount paid shall be refunded to
the Buyer pursuant to this Article, provided that the Buyer provides to the Company
evidence (by the methods set forth in clauses 2 and 4 of this Article) confirming that
the Auction Property is a forgery within one year from the Auction Date;

4. The Company may, at its discretion, decide to waive any of the foregoing
provisions. The Company shall have the right to request that the Buyer solicit, at
his or her expense, reports from two experts acceptable to the Company and the
Buyer who are independent and recognized in the industry. The Company shall
not be subject to any report presented by the Buyer, and reserves the right to
seek the opinion of additional experts at its own expense.

Article 34 Obtaining Information, Video Taking

With respect to the operation of the Company’s auction business, the Company may
make audio recordings, video recordings or keep a record of any auction process,
and may need to collect personal information from the Bidder or request information
about the Bidder from third parties (such as requesting a credit review from a bank).
Such information will be processed and kept confidential by the Company. However,
relevant information may be provided to the Company, its divisions, affiliates,
subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries or
parent in order to assist the Company in providing excellent services to Bidders,
carrying out client analyses, or providing services that satisfy the requirements of
Bidders. For the benefit of the Bidder, the Company may also be required to provide
certain personal information of the Bidder to third party service providers (such as
shipping companies or warehousing companies). By participating in the auction by
the Company, the Bidder indicates that he or she consents to the foregoing. If the
Bidder wishes to obtain or amend his or her personal information, he or she is asked
to contact the customer service department.

Article 35 Copyright
The Seller authorizes the Company to produce photos, illustrations, a Catalogue, or

other form of video recording of, and publicity materials for, any Auction Property
that he or she has consigned to the Company for auction, and the Company enjoys
the copyrights therein, and has the right to use the same in accordance with the law.
Without the prior written consent of the Company, neither the Buyer nor anyone else
may use the same. Neither the Company nor the Seller gives any representations or
warranties as to whether the Auction Property is subject to copyright or whether the
Buyer secures any copyright in the Auction Property.

Article 36 Notices

The Bidder and the Buyer shall inform the Company of their fixed and valid
correspondence address and contact information by the method specified in the
bidding registration documents or other method approved by the Company. In the
event of a change, the Company shall be promptly informed thereof in writing.

The notices mentioned herein only refer to written notices sent by post or by fax. A
notice shall be deemed as served at the following times:

1. If served by hand, at the time it reaches the address of the relevant Party;

2. If by post, the seventh day after it is posted;

3. If by fax, when transmission is confirmed by the sending fax machine.

Article 37 Severability

If any provision or part hereof is found invalid, unlawful or unenforceable for any
reason, the other provisions and parts hereof shall remain valid, and the relevant
parties shall abide by and perform the same.

Article 38 Laws and Jurisdiction

These Conditions and related matters, transactions and any disputes arising from, or
in connection with, participation in the auction conducted by the Company pursuant
hereto shall be governed by, and construed in accordance with, the laws of Hong
Kong. All of the Company, the Buyer and the Bidder shall submit to the exclusive
jurisdiction of Hong Kong courts.

Article 39 Language

The Chinese language version hereof shall be the governing version and the English
language version shall be for reference only.

In the event of a discrepancy between the English language version and the Chinese
language version, the Chinese language version shall prevail.

Article 40 Ownership of Copyright in the Conditions

These Conditions are formulated and shall be revised by the Company, and the
relevant copyrights shall vest in the Company. Without the prior written permission
of the Company, no one may use these Conditions in any manner or way to obtain
commercial benefits, and may not take copies of, communicate or store in any
searchable system any part hereof.

Article 41 Term of Applicability

These Conditions shall apply solely to the upcoming auction. The Company
may update these Conditions from time to time. When the Bidder and the Buyer
participate in another auction, the then applicable Conditions of Sale shall prevail.

Article 42 Right of Interpretation

During routine performance hereof, the right to interpret these Conditions shall be
exercised by the Company. In the event of a legal dispute between the Buyer and
the Company, the right of interpreting these Conditions, when resolving the dispute,
shall be exercised by the competent court.

Date of this version: 1 August 2012
Address of the Company: Room 3001, Cosco Tower, 183 Queen’s Road
Central, Hong Kong
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ABSENTEE BID FORM

China Guardian Hong Kong 2014 Spring Auctions

Mail or Fax to:

China Guardian (Hong Kong) Auctions Co., Ltd.
Room 3001, Cosco Tower,

183 Queen’s Road Central, Hong Kong

Phone: (852) 2815 2269

Fax: (852) 2815 6590

Onsite fax: (852) 3475 0869

HKD and USD accounts

China Guardian (Hong Kong) Auctions Co., Ltd.

Account No.: 004-652-050303-838

Bank: The Hongkong and Shanghai Banking
Corporation Limited

This Absentee Bid Form must be sent to the customer service department 24 hours
before Auction Day. China Guardian (Hong Kong) Auctions Co., Ltd. will confirm
receipt of your Absentee Bids Form by fax or recorded phone message. If you have
not received a definite reply within one working day, please send in the form again.

Written Bids

+ Bidding will be conducted at the lowest possible price. If appropriate, your
absentee bids will be round to the closest bid amount incremented by the Auctioneer.
+ |If Guardian receives two or more absentee bids with an identical bid price, and
during the Auction, such bid price is the highest bid for the Auction Property in
question, then the Auction Property will belong to the Bidder whose absentee bid
reached Guardian first.

+ The Auctioneer can execute absentee bids directly on the Auction stage.

Telephone Bids

+ Please indicate clearly the instant communication method and instrument by the
way of which you can be contacted during the auction, and we will phone you before
the bidding on the Property that you intend to bid for commences. The bidding
information transmitted by said instant communication instrument (whether or not it
is transmitted by you personally) shall be deemed transmitted by you, and you shall
be legally liable therefor.

+ Al telephone bids may be recorded, and by opting for telephone bidding, the
Bidder agrees to his or her telephone conversation being recorded

Family Name Given Name Mr / Ms

Resident |.D./Passport No.

Telephone Mobile

Fax Email
Address

[Please put a “J” in the box if you do not wish to receive publicity or promotional materials by e-mail .

Important notice:

4 China Guardian (Hong Kong) Auctions Co., Ltd. (hereinafter referred to as “Guardian”) does not accept payment from third
parties (including agents), does not cash in excess of HK$80,000 (or its equivalent in other currencies), and that the particulars on
an invoice cannot be altered after conclusion of the auction.

+ Please provide certified true copies of the following documents:

Individuals: identity document with photo issued by the government (such as resident identity card or passport) and proof of
current address (if the current address is not shown on the identity document), e.g. utility bill or bank statement

Corporate clients: a certificate of incorporation and proof of shareholding.

Agent: identity document of the agent, identity document of the Bidder being represented by the

agent, and the original of the letter of authorization issued by the Bidder.

#  Guardian only accepts this written absentee bids form.

I hereby apply for and appoint Guardian to bid on my behalf for the Auction Property(ies) listed in this application form,
and agree to the following terms:

1. | undertake that | have carefully read and | agree to comply with all of the terms of, the Conditions of Sale, Important Notice,
Important Information about Bidding Registration, and the Important Information about Payment of Guardian published in the
Catalogue, as well as the Conditions of Business for Seller which are available upon request from Guardian.

The disclaimer relating to absentee bids in Guardian's Conditions of Sale are incontestable. | shall not pursue the relevant liability
of Guardian or its staff for an unsuccessful bid or their failure to bid on my behalf, regardless of whether the same is due to
negligence or otherwise.

. | must present this Absentee Bids Form to Guardian 24 hours before the Auction Day, and complete the bidding registration in
according with the conditions and procedures announced by Guardian. If Guardian has not received the Auction deposit that |
have paid or Guardian has not verified and confirmed it within the period stipulated, this form shall be void.

The contract between the Buyer and Seller shall be concluded upon the striking of hammer by the Auctioneer. If my bid is
successful, | agree to pay the Hammer Price and any Buyer Charges and collect the Auction Property (packing and shipping
costs, freight and insurance charges and export-related charges, etc. are at my expense) within seven days after conclusion of
the Auction. If | have not collected the Property by the deadline, then | shall pay a Storage Fee at the rate of HK$800/lot/month
in accordance with the Conditions of Sale.

N

w

»

Lot No.

Put v to indicate Highest bid

Lot Name telephone bid (commission not included)

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

Signature

Date
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